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Total Cost Market Value % NAV

Portfolio  Security ID Security Ticker CCY Country Region Industry

Market Cay No. of share: Price

31/12/2023 SICVFEF  MSCI3309901 Abu Dhabi Islamic Ba AEA00080101 ADIB UH AED United Arab Emi MIDEAST Financials Banks 10,007.72 567,614 10.12 1,396,677.31 1,564,019.79 1.97%
31/12/2023 SICVFEF  AEADNOCE Adnoc Drilling Co Pjst AEA00730101 ADNOCDF AED United Arab Emi MIDEAST Energy Energy 16,467.22 746,640 3.78 747,760.07 768,443.05 0.97%
31/12/2023 SICVFEF  AEALDARE Aldar Properties Pjsc AEA00200101 ALDAR Ut AED United Arab Emi MIDEAST Real Estate Real Estate Mgmt ¢ 11,453.29 1,342,021 5.35 1,834,345.03 1,954,887.31 2.46%
31/12/2023 SICVFEF  MSCI9630501 Arion Banki 1S000002815° ARION IR ISK Iceland Financials Banks 1,636.23 1,730,594 152.00 1,875,884.03 1,936,043.92 2.44%
31/12/2023 SICVFEF  MAATWMCE Attijariwafa Bank MA00000124: ATW MC MAD Morocco AFRICA Financials Banks 10,003.52 16,670 460.00 767,143.00 777,006.56 0.98%
31/12/2023 SICVFEF  ROTLVROE Banca Transilvania ROTLVAACN TLVRO RON Romania EASTEURO Financials Banks 4,312.36 621,805 24.26 2,553,179.53 3,349,540.21 4.22%
31/12/2023 SICVFEF  GEBGEOLNE Bank Of Georgia Gro GBOOBF4HY1BGEO LN GBP Georgia EASTEURO Financials Banks 2,313.33 24,099 39.75 825,453.26 1,221,175.86 1.54%
31/12/2023 SICVFEF  MSCI2728501 Bdo Unibank Inc PHY0777510: BDO PM PHP Philippines SEASIA Financials Banks 12,389.13 498,006 130.50 1,053,704.54 1,173,630.39 1.48%
31/12/2023 SICVFEF  PECRDCRPUSE Credicorp Ltd BMG2519Y10 BAP US  USD Peru LATIN Financials Banks 11,924.40 7,683 149.93 1,011,382.83 1,151,912.19 1.45%
31/12/2023 SICVFEF  PHPLUSE Digiplus Interactive C¢ PHY5257313¢ PLUS PM PHP Philippines SEASIA Consumer Discretionary Consumer Services 635.42 12,137,900 8.00 1,510,361.54 1,753,556.66 2.21%
31/12/2023 SICVFEF AEEMAARE Emaar Properties Pjs AEE0003010: EMAAR Ut AED United Arab Emi MIDEAST Real Estate Real Estate Mgmt ¢ 19,060.16 1,096,324 7.92 1,473,258.57 2,364,137.52 2.98%
31/12/2023 SICVFEF  AEEMIRE Emirates Nbd Pjsc ~ AEE0008010: EMIRATES AED United Arab Emi MIDEAST Financials Banks 29,753.50 309,462 17.30 1,453,765.94 1,457,679.56 1.84%
31/12/2023 SICVFEF  FEE-CHF-LEGAL Fee-Chf-Legal CHF Cash Cash 161 1.00 160.66 160.66 0.00%
31/12/2023 SICVFEF  FEE-EUR-DIRECT Fee-Eur-Direct EUR Cash Cash 22 1.00 22.19 22.19 0.00%
31/12/2023 SICVFEF  FEE-EUR-LEGAL Fee-Eur-Legal EUR Cash Cash 294 1.00 293.78 293.78 0.00%
31/12/2023 SICVFEF  FEE-USD-ADMIN Fee-Usd-Admin usb Cash Cash -2,806 1.00 -2,805.83 -2,805.83 0.00%
31/12/2023 SICVFEF FEE-USD-ADMIN Fee-Usd-Admin uUsbD Cash Cash 1,171 1.00 1,293.64 1,293.64 0.00%
31/12/2023 SICVFEF  FEE-USD-AUDIT Fee-Usd-Audit usb Cash Cash -6,411 1.00 -6,411.11 -6,411.11 -0.01%
31/12/2023 SICVFEF  FEE-USD-CUST Fee-Usd-Cust usb Cash Cash -2,279 1.00 -2,278.91 -2,278.91 0.00%
31/12/2023 SICVFEF  FEE-USD-DIRECT Fee-Usd-Direct usb Cash Cash -597 1.00 -596.90 -596.90 0.00%
31/12/2023 SICVFEF  FEE-USD-DISTRI Fee-Usd-Distri usb Cash Cash -6,618 1.00 -6,618.46 -6,618.46 -0.01%
31/12/2023 SICVFEF  FEE-USD-DISTRI Fee-Usd-Distri usb Cash Cash 407 1.00 449.08 449.08 0.00%
31/12/2023 SICVFEF FEE-USD-KIIDPD Fee-Usd-Kiidpd uUsbD Cash Cash -1,418 1.00 -1,417.74 -1,417.74 0.00%
31/12/2023 SICVFEF  FEE-USD-KIIDPD Fee-Usd-Kiidpd usb Cash Cash 269 1.00 342.71 342.70 0.00%
31/12/2023 SICVFEF  FEE-USD-LEGAL Fee-Usd-Legal usb Cash Cash -632 1.00 -631.83 -631.83 0.00%
31/12/2023 SICVFEF  FEE-USD-MANCO Fee-Usd-Manco usb Cash Cash -927 1.00 -926.57 -926.57 0.00%
31/12/2023 SICVFEF  FEE-USD-MGMT Fee-Usd-Mgmt usb Cash Cash -333 1.00 -333.12 -333.12 0.00%
31/12/2023 SICVFEF  FEE-USD-OTHER Fee-Usd-Other usD Cash Cash -60,980 1.00 -60,979.59 -60,979.59 -0.08%
31/12/2023 SICVFEF  FEE-USD-OTHER Fee-Usd-Other usb Cash Cash 11 1.00 11.80 11.80 0.00%
31/12/2023 SICVFEF  FEE-USD-REGUL Fee-Usd-Regul usb Cash Cash -2,561 1.00 -2,561.06 -2,561.06 0.00%
31/12/2023 SICVFEF  FEE-USD-SUBCUS Fee-Usd-Subcus usb Cash Cash -28,413 1.00 -28,413.02 -28,413.02 -0.04%
31/12/2023 SICVFEF  FEE-USD-TAX Fee-Usd-Tax usb Cash Cash -66,726 1.00 -66,726.12 -66,726.12 -0.08%
31/12/2023 SICVFEF  FEE-USD-TAX-PKR Fee-Usd-Tax-Pkr usb Cash Cash 63,339 1.00 63,339.46 63,339.46 0.08%
31/12/2023 SICVFEF  FEE-USD-TRANS Fee-Usd-Trans usb Cash Cash -3,296 1.00 -3,296.49 -3,296.49 0.00%
31/12/2023 SICVFEF FEE-USD-TRANS Fee-Usd-Trans uUsD Cash Cash 13 1.00 16.14 16.14 0.00%
31/12/2023 SICVFEF  FEE-USD-TRANS Fee-Usd-Trans usb Cash Cash 16 1.00 17.73 17.73 0.00%
31/12/2023 SICVFEF  MSCI3307401 First Abu Dhabi Bank AEN0001010: FAB UH  AED United Arab Emi MIDEAST Financials Banks 41,991.77 346,151 13.96 1,524,841.49 1,315,708.38 1.66%
31/12/2023 SICVFEF  VNFPTCE Fpt Corp VNOOOOOOFP FPT VN  VND Vietnam SEASIA Information Technology Software & Service: 5,747.85 1,336,866 96100.00 3,031,232.20 5,295,228.04 6.67%
31/12/2023 SICVFEF  VNGMDE Gemadept Corp VNOOO00OGN GMD VN VND Vietnam SEASIA Industrials Transportation 1,015.68 635,400 70500.00 1,690,219.79 1,846,331.71 2.33%
31/12/2023 SICVFEF  ARGLOBUSE Globant Sa LU097429987 GLOB US USD Argentina LATIN Information Technology Software & Service: 10,098.62 3,750 237.98 696,718.34 892,425.00 1.12%
31/12/2023 SICVFEF KZHSBKLIDR Halyk Savings Bank-( US46627J30z HSBK LI USD Kazakhstan EASTEURO Financials Banks 4,134.24 172,269 15.16 2,213,752.38 2,611,598.04 3.29%
31/12/2023 SICVFEF  ROHYDROELECE Hidroelectrica Sa RO4Q0Z5RO H20 RO RON Romania EASTEURO Utilities Utilities 12,814.32 57,802 128.00 1,388,025.91 1,642,831.51 2.07%
31/12/2023 SICVFEF  VNIDCVNE Idico Corp Jsc VNOOOOOOIDCIDC VN VND Vietnam SEASIA Industrials Capital Goods 809.73 749,500 52100.00 1,466,058.55 1,609,469.54 2.03%
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Intl Container Term S' PHY4115710: ICT PM  PHP
Jsc Bank For Foreign VNOOOOOOVC VCB VN  VND
Jsc Kaspi.Kz Gdr-Re( US48581R20! KSPI LI uUsD
Kosmos Energy Ltd US50068810¢ KOS US USD
Label Vie MA00000118(LBV MC MAD
Mcb Group Ltd MU0424N000 MCBG MP MUR
Mobile World Investm VNOOOOOOMW MWG VN VND
Nac Kazatomprom Js US63253R20. KAP LI uUsD
Nagacorp Ltd KYG6382M1C 3918 HK  HKD
National Bank Of Kuw KWOEQO0100( NBK KK~ KWD
Nova Ljubljanska B-G US66980N20: NLB LI EUR
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Seera Group Holding SA132GSGS¢ SEERA AE SAR

Sicvfef Aed Current Account AED
Sicvfef Bdt Current Account BDT
Sicvfef Eur Current Account EUR
Sicvfef Gbp Current Account GBP
Sicvfef Ghs Current Account GHS
Sicvfef Isk Current Account ISK

Sicvfef Lkr Current Account LKR
Sicvfef Mad Current Account MAD
Sicvfef Omr Current Account OMR
Sicvfef Pen Current Account PEN
Sicvfef Php Current Account PHP
Sicvfef Ron Current Account RON
Sicvfef Usd Current Account usD
Sicvfef Vnd Current Account VND

Sm Investments Corg PHY8067610: SMPM  PHP
Soc-Fr 04/01/2024 Buy Gbp Sell Usd 1.273808 GBP
Soc-Fr 04/01/2024 Buy Gbp Sell Usd 1.273808 USD
Systems Ltd PK010900101SYS PA  PKR
Viet Nam Dairy Prodt VNOOOOOOVN VNM VN  VND
Vietnam Enterprise In KYG9361H10 VEIL LN GBP
VNOOOOOOVH VHM VN VND

Vinhomes Jsc

Wilcon Depot PHY9584X10! WLCON P PHP
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the
Account's Administrator and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's
prospectus, Scheme particular, Information memorandum, investment management agreement or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be
maintained in the strictest confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.



