
Risk: Investing involves risk including the potential loss of principal. Investors should consider the investment objectives, risks, charges, and expenses of this Fund carefully before investing. This and other information is contained in the Fund’s Prospectus,
which may be obtained by contacting the Fund’s transfer agent or calling 1-866-876-8294. Please read the Prospectus before investing.

This list of portfolio holdings is as of the date listed above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument. References to securities are for illustrative purposes only. All

share classes have the same portfolio but different expenses.

Ashmore Emerging Markets Active Equity Fund is an open-end U.S. mutual fund. The fund seeks long-term capital appreciation by investing in equity and equity-related securities of Emerging Market Issuers denominated in any currency, this fund offers investors

the potential for attractive long-term capital appreciation.

Ashmore Funds are distributed by Ashmore Investment Management (US) Corporation

Security ISIN Description SECTOR Coupon Maturity Date
Trading

Currency
Shares/Par
Value Price Market Value

US4655621062 Itau Unibanco Holding S.A. ADR Financials 0.14 - USD 10,810 7.3400 79,345.40

BRBBDCACNPR8 Banco Bradesco S.A. Financials - - BRL 45,200 17.6900 150,234.96

US4567881085 Infosys Ltd. Information Technology - - USD 8,300 16.2700 135,041.00

MXP370711014 Grupo Financiero Banorte S.A.B. de C.V., Class O Financials 0.79 - MXN 24,600 184.4800 247,806.70

US40415F1012 HDFC Bank Ltd. ADR Financials 0.32 - USD 3,384 34.1600 115,597.44

TW0002308004 Delta Electronics, Inc. Information Technology 7.00 - TWD 7,100 854.3476 199,024.47

TW0002317005 Hon Hai Precision Industry Co. Ltd. Information Technology 5.80 - TWD 10,000 217.1590 71,251.08

INE044A01036 Sun Pharmaceutical Industries Ltd. Health Care 16.00 - INR 10,330 1,596.0729 185,692.81

AEA002001013 Aldar Properties PJSC Real Estate 0.19 - AED 47,100 9.4780 121,537.38

KR7105560007 KB Financial Group, Inc. Financials 3,174.00 - KRW 2,241 115,874.5665 185,078.87

KYG875721634 Tencent Holdings Ltd. Communication Services 4.50 - HKD 7,500 662.9894 638,968.44

CNE1000003G1 Industrial & Commercial Bank of China Ltd. Financials 0.34 - HKD 654,000 5.7457 482,871.76

US45104G1040 ICICI Bank Ltd. ADR Financials 0.15 - USD 16,574 30.2300 501,032.02

US2561352038 Dr. Reddy’s Laboratories Ltd. ADR Health Care 0.08 - USD 11,840 13.9800 165,523.20

KYG040111059 ANTA Sports Products Ltd. Consumer Discretionary 2.36 - HKD 5,200 93.5567 62,515.84

BRVALEACNOR0 Vale S.A. Materials 1.30 - BRL 12,100 57.5800 130,906.67

ID1000109507 Bank Central Asia Tbk PT Financials 300.00 - IDR 142,000 7,631.2601 65,024.84

INE002A01018 Reliance Industries Ltd. Energy 5.50 - INR 8,952 1,364.2619 137,549.77

BRRADLACNOR0 Raia Drogasil S.A. Consumer Staples - - BRL 34,500 18.4200 119,402.51

KR7086280005 Hyundai Glovis Co. Ltd. Industrials 3,700.00 - KRW 2,117 165,915.0556 250,341.88

KR7000660001 SK Hynix, Inc. Information Technology 1,979.00 - KRW 776 350,808.5475 194,025.47

TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Information Technology 18.00 - TWD 30,951 1,325.9257 1,346,503.23

KR7005930003 Samsung Electronics Co. Ltd. Information Technology 1,456.00 - KRW 3,756 84,332.2528 225,759.55

US84265V1052 Southern Gas Corridor CJSC Materials 2.85 - USD 1,959 121.3600 237,744.24

TW0008069006 E Ink Holdings, Inc. Information Technology 4.99 - TWD 18,000 241.2294 142,467.68

KW0EQ0100010 National Bank of Kuwait S.A.K.P. Financials 0.03 - KWD 73,388 1.0599 254,610.83

CA3359341052 First Quantum Minerals Ltd. Materials 0.16 - CAD - 31.4800 -

ZAE000134854 Clicks Group Ltd. Consumer Staples 8.04 - ZAR 2,497 352.7790 51,006.91

US17133Q5027 Mao Geping Cosmetics Co. Ltd. Communication Services 1.11 - USD 7,097 43.6200 309,571.14

US9108734057 United Microelectronics Corp. Information Technology 0.12 - USD 37,560 7.5800 284,704.80

KR7207940008 Samsung Biologics Co. Ltd. Health Care - - KRW 349 999,260.1990 248,559.79

SA0007879113 Al Rajhi Bank Financials 2.71 - SAR 9,825 107.0663 280,498.80

MX01GC2M0006 GCC S.A.B. de C.V. Materials 1.77 - MXN 9,530 173.4500 90,260.11

SA13L050IE10 Saudi National Bank (The) Financials 2.00 - SAR 12,293 39.2613 128,696.78

CNE100002359 KSA Ijarah Sukuk Ltd. Financials 0.20 - HKD 124,800 21.4767 344,423.85

US58733R1023 MercadoLibre, Inc. Consumer Discretionary - - USD 136 2,336.9400 317,823.84

KYG9830T1067 Xiaomi Corp. Information Technology - - HKD 47,200 54.1847 328,647.31

US7223041028 PDD Holdings, Inc. Consumer Discretionary - - USD 2,629 132.1700 347,474.93

CNE100003G67 Shenzhen Mindray Bio-Medical Electronics Co. Ltd., Class A Health Care 6.27 - CNH 4,460 245.8517 153,826.51

US7960508882 Samsung Electronics Co. Ltd. Information Technology - - USD 192 1,502.1781 288,418.21

KYG982391099 XP Inc., Class A Financials 0.65 - USD 15,700 18.7900 295,003.00

KYG017191142 Alibaba Group Holding Ltd. Consumer Discretionary 0.25 - HKD 28,400 174.4385 636,608.07

KYG6427A1022 NetEase, Inc. Communication Services 0.51 - HKD 8,900 236.6006 270,593.55

KYG022421088 Alchip Technologies Ltd. Information Technology 40.10 - TWD 900 3,488.4442 103,012.00

SA1510P1UMH1 Dr. Sulaiman Al Habib Medical Services Group Co. Health Care 4.76 - SAR 882 270.1920 63,545.76

INE388Y01029 FSN E-Commerce Ventures Ltd. Consumer Discretionary - - INR 84,303 232.4272 220,684.58

KYG4124C1096 Grab Holdings Ltd., Class A Industrials - - USD 51,600 6.0200 310,632.00

CNE100002136 Sunresin New Materials Co. Ltd., Class A Materials 0.72 - CNH 18,800 57.7854 152,404.96

CNE100006PM5 Mao Geping Cosmetics Co. Ltd. Consumer Staples 0.78 - HKD 14,500 103.9392 193,668.54

US7594701077 Reliance Industries Ltd. GDR Energy - - USD 3,019 61.0821 184,406.88
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CCTHKD Currency Contract HKD - - 10/02/2025 HKD - - (4.50)

USD Cash 1,269,982.60

Non-USD Cash 18,099.09

Net Other Current Assets (Liabilities) 233,995.35

TOTAL SHE 13,572,402.90
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