Portfolio Holdings

Ashmore

ity Date Coupon Country ecurity Type Investment theme Ashmore ratil Duration*  Nominal Clean Price Accrued interest Total Cost Market Value
3110312024 SICACDF  THBBLTBRP Bangkok Bank PcliHk Var Perp (Regs) USY08072AD75  23-Mar-2199 5 UsD Thailand  CORPORATE Corporate Debt Bal/BB+ 514 1.587 160000000 9725 133333 164220370  1557,194.44 3.47%
3110312024 SICACDF  CMSICACDFHSBUSO  Call Money Sicacdf Hsb Usd Otc 533 usD Cash CALL MONEY Cash/Cash Management Nt Rateable 0.00 2043 1 008 2043 2051 0.00%
3110312024 SICACDF  CMSICACDFMLUSO Call Money Sicacdf MI Usd Ot 533 usD Cash CALL MONEY Cash/Cash Management Nt Rateable 0.00 1385 1 -0.06 -13.85 -13.91 0.00%
3110312024 SICACDF  CNCENCC724RF Central China Real Estate 7.25% 16/07/2024 (Regs) XS2102302200  16-Jul-2024 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 15250,000.00  3.25 0.00 136117951  495625.00 110%
3110312024 SICACDF  CNCENCH425RF Central China Real Estate 7.25% 28/04/2025 (Regs) XS2613403562  28-Apr-2025 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 10155,000.00 3.5 0.00 249869665 31353563 0.70%
3110312024 SICACDF  CNCENCO725RF Central China Real Estate 7.5% 14/07/2025 (Regs) XS2282567414  14-Jul-2025 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 125000000 3988 0.00 56,875.00 49,850.00 0.11%
3110312024 SICACDF  CNCENCH825RF Central China Real Estate 7.65% 27/08/2025 (Regs) XS2613403646  27-Aug-2025 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 32352,00000 325 000 679821644  1,051,440.00 2.34%
3110312024 SICACDF  CNCENCHS24RF Central China Real Estate 7.75% 24/05/2024 (Regs) XS2262030369  24-May-2024 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 17530,00000  3.25 0.00 896,299.20 569,725.00 1.27%
3110312024 SICACDF  CNCENC1125RF Central China Real Estate 7.9% 07/11/2025 (Regs) XS2613403729  07-Nov-2025 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 14360,000.00 3.5 0.00 109810604  466,700.00 1.04%
3110312024 SICACDF  CNCENCH824RF Central Chn Real Estate 7.25% 13/08/2024 (Regs) XS2215180550  13-Aug-2024 o usD China CORPORATE Corporate Debt Not Rated 0.00 o 2267400000 325 0.00 255273925 736,905.00 1.64%
3110312024 SICACDF  CNCHPRO924RF China Sce Grp Hidgs Ltd 5.95% 20/09/2024 (Regs) XS2316077572  29-Sep-2024 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 2073500000 525 0.00 323573110  1,088,567.50 2.42%
3110312024 SICACDF  CNCHPRO226RF China Sce Grp Hidgs Ltd 6% 04/02/2026 (Regs) XS2286966003  04-Feb-2026 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 3568300000 525 0.00 4,000,197.50  1,873,357.50 417%
3110312024 SICACDF  CNCHINSC25RF China Sce Grp Hidgs Ltd 7% 02/05/2025 (Regs) XS2227351900  02-May-2025 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 447200000 525 0.00 260,282.97 234,780.00 052%
3110312024 SICACDF  CNCNPRO424F China Sce Grp Hidgs Ltd 7.375% 09/04/2024 (Regs) XS1074405893  09-Apr-2024 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 111000000 525 0.00 505,356.21 58,275.00 0.13%
3110312024 SICACDF  CNCIFI526RF Cifi Holdings Group 5.25% 13/05/2026 (Regs) XS2251822727  13-May-2026 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 200000000 8 0.00 427,655.25 160,000.00 0.36%
3110312024 SICACDF  CNFIFIL025RF Cifi Holdings Group 5.95% 20/10/2025 XS2205316941  20-Oct-2025 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 1200000000 8 0.00 1,048,756.95  960,000.00 2.14%
3110312024 SICACDF  CNCIFI324RF Cifi Holdings Group 6.55% 28/03/2024 (Regs) XS1969792800  28-Mar-2024 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 400000000 8 0.00 230,000.00 320,000.00 071%
3110312024 SICACDF  CNCIFIL124RF Cifi Holdings Group Co 6.45% 07/11/2024 (Regs) XS2075784103  07-Nov-2024 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 400000000 8 0.00 72947172 320,000.00 071%
3110312024 SICACDF  CNCIFI528RF Cifi Holdings Group Co Ltd 4.8% 17/05/2028 (Regs) XS2342499592  17-May-2028 0 usD China CORPORATE Corporate Debt Not Rated 0.00 0 391000000 8 0.00 167739000  312,800.00 0.70%
3110312024 SICACDF  INCLRNO327RF Clean Renewable Power 4.25% 25/03/2027 (Regs) USV2352NABIL  25-Mar-2027 425 usD India CORPORATE Corporate Debt Ba3/BB- 686 2.4501 190000000  93.053 78058 165141117 1,538,905.50 3.43%
3110312024 SICACDF  INDIAL629RF Delh Intl Airport 6.45% 04/06/2029 (Regs) USY2RA0TAB40  04-Jun-2029 6.45 usD India CORPORATE Corporate Debt BB+ 682 42232 140000000 98379 28,845.83 133000000 1,406,080.16 313%
3110312024 SICACDF  CNFTHDG123RF Fantasia Holdings Group 10.875% 9/1/2023 (Regs) XS2100005771  09-Jan-2023 10875 usD China CORPORATE Corporate Debt Not Rated 0.00 0 10879,00000 15 0.00 339055376 163,185.00 0.36%
3110312024 SICACDF  CNFTHDG623RF Fantasia Holdings Group 11.875% 1/6/2023 (Regs) XS2181037230  01-Jun-2023 11875 usD China CORPORATE Corporate Debt Not Rated 0.00 0 330,000.00 15 0.00 21,483.00 4,950.00 0.01%
3110312024 SICACDF  CNFTHD1022RF Fantasia Holdings Group 12.25% 18/10/2022 (Regs) XS2030320358  18-Oct-2022 12.25 usD China CORPORATE Corporate Debt Not Rated 0.00 0 10,401,00000 15 0.00 362210181  156,015.00 0.35%
3110312024 SICACDF  CNFTHDO722RF Fantasia Holdings Group 7.95% 05/07/2022 (Regs) XS1640676885  05-Jul-2022 795 usD China CORPORATE Corporate Debt Not Rated 0.00 0 628500000 15 0.00 161512500  94,275.00 021%
3110312024 SICACDF  FEE-USD-ADMIN Fee-Usd-Admin usD Cash ALM Cash/Cash Management ot Rateable 0.00 -1,050.59 1 0.00 -1,050.59 -1,050.59 0.00%
3110312024 SICACDF  FEE-USD-AUDIT Fee-Usd-Audit usD Cash ALM Cash/Cash Management ot Rateable 0.00 410571 1 0.00 -4,105.71 -4,105.71 0.01%
3110312024 SICACDF  FEE-USD-CUST Fee-Usd-Cust usD Cash ALM Cash/Cash Management ot Rateable 0.00 -1,596.70 1 0.00 -1596.70 -1596.70 0.00%
3110312024 SICACDF  FEE-USD-DIRECT Fee-Usd-Direct usD Cash ALM Cash/Cash Management ot Rateable 0.00 77071 1 0.00 77071 77071 0.00%
3110312024 SICACDF  FEE-USD-DISTRI Fee-Usd-Distri usD Cash ALM Cash/Cash Management ot Rateable 0.00 -1,200.14 1 0.00 -1,200.14 -1,200.14 0.00%
3110312024 SICACDF  FEE-USD-KIIDPD Fee-Usd-Kiidpd usD Cash ALM Cash/Cash Management Nt Rateable 0.00 2021 1 0.00 2021 2021 0.00%
3110312024 SICACDF  FEE-USD-LEGAL Fee-Usd-Legal usD Cash ALM Cash/Cash Management ot Rateable 0.00 397222 1 0.00 3972.22 3972.22 0.01%
3110312024 SICACDF  FEE-USD-MANCO Fee-Usd-Manco usD Cash ALM Cash/Cash Management ot Rateable 0.00 -614.98 1 0.00 614.98 614.98 0.00%
3110312024 SICACDF  FEE-USD-MGMT Fee-Usd-Mgmt usD Cash ALM Cash/Cash Management ot Rateable 0.00 302.02 1 0.00 302.02 302.02 0.00%
3110312024 SICACDF  FEE-USD-OTHER Fee-Usd-Other usD Cash ALM Cash/Cash Management ot Rateable 0.00 -129,030.68 1 0.00 -120030.68  -129,030.68 0.29%
3110312024 SICACDF  FEE-USD-REGUL Fee-Usd-Regul usD Cash ALM Cash/Cash Management ot Rateable 0.00 -1,144.04 1 0.00 -1,144.04 -1,144.04 0.00%
3110312024 SICACDF  FEE-USD-SUBCUS Fee-Usd-Subcus usD Cash ALM Cash/Cash Management ot Rateable 0.00 -2,808.81 1 0.00 -2,808.81 -2,808.81 0.01%
3110312024 SICACDF  FEE-USD-TAX Fee-Usd-Tax usD Cash ALM Cash/Cash Management Nt Rateable 0.00 -13,602.24 1 0.00 -13,602.24 -13,602.24 -0.03%
3110312024 SICACDF  FEE-USD-TRANS Fee-Usd-Trans usD Cash ALM Cash/Cash Management ot Rateable 0.00 -4,670.14 1 0.00 -4,670.14 -4,670.14 0.01%
3110312024 SICACDF  SGGLPSPRV GlIp Ple Ltd Var Perp (Regs) XS2340147813  17-Nov-2199 45 usD Singapore  CORPORATE Corporate Debt BB+ 9.49 101547 360000000  47.414 59,400.00 350127199  1766,179.00 3.93%
31/03/2024 SICACDF  INGRNKE125RF Greenko Solar Mauritius 5.55% 29/01/2025 (Regs) USV3855GAAB6  20-Jan-2025 555 usD India CORPORATE Corporate Debt Ba2/BB 6.00 07844 150000000  98.643 13,875.00 151952921 1,493,427.50 3.33%
31/03/2024 SICACDF  INIHFLO727RF Indiabulls Housing Fin 9.7% 03/07/2027 (Regs) XS2793572053  03-Jul-2027 97 usD India CORPORATE Corporate Debt B2/8 965 2748 500,000.00 99.95 000 499,590.00 499,750.00 111%
31/03/2024 SICACDF ~ PKREP1227RF Islamic Rep Of Pakistan 6.875% 05/12/2027 (Regs) XS1729875598  05-Dec-2027 6.875 usD Pakistan  GOVERNMENT ~ Exteral Debt Caa3icCC- 11.93 30147 238300000 85261 51,879.90 2,357,747.42  2,083,649.53 4.64%
31/03/2024 SICACDF ~ PKREPO431RF Islamic Rep Of Pakistan 7.375% 08/04/2031 (Regs) XS2322319638  08-Apr-2031 7.375 usD Pakistan  GOVERNMENT ~ Exteral Debt Caa3icCC- 11.98 48459 910,000.00 78511 31878.44 883,353.16 746,328.54 1.66%
31/03/2024 SICACDF  PKREPO4SIRF Islamic Rep Of Pakistan 8.875% 08/04/2051 (Regs) XS2322321964  08-Apr-2051 8875 usD Pakistan ~ GOVERNMENT ~ Exteral Debt Caa3icCC- 1197 7.8437 705,000.00 75.261 29,720.16 670,083.67 560,310.21 1.25%
31/03/2024 SICACDF  CNKAIS1125RF Kaisa Group Holdings 11.7% 11/11/2025 (Regs) XS52338398253  11-Now-2025 o usD China CORPORATE Corporate Debt Not Rated 000 o 548300000 225 000 255721721 123,367.50 027%
31/03/2024 SICACDF  CNKAIS1022RF Kaisa Group Holdings 11.95% 22/10/2022 (Regs) USG52132BW96  22-Oct-2022 11.95 usD China CORPORATE Corporate Debt Not Rated 000 o 880000000 225 000 280351680  198,000.00 0.44%
31/03/2024 SICACDF  CNKAISAG22RF Kaisa Group Holdings 8.5% 30/06/2022 (Regs) XS1627597955  30-Jun-2022 85 usD China CORPORATE Corporate Debt Not Rated 000 0 408000000 225 000 132138841 91,800.00 0.20%
31/03/2024 SICACDF  CNKAISA624RF Kaisa Group Holdings 9.375% 30/06/2024 (Regs) XS1627598004  30-Jun-2024 0 usD China CORPORATE Corporate Debt Not Rated 000 0 790,000.00 2.25 000 172,427.88 17,775.00 0.04%
31/03/2024 SICACDF  CNKAISA425RF Kaisa Group Holdings Ltd 11.25% 16/04/2025 (Regs) XS2203824789  16-Apr-2025 0 usD China CORPORATE Corporate Debt Not Rated 000 0 178000000  2.25 000 155362681 40,050.00 0.09%
31/03/2024 SICACDF  CNKAISA725RF Kaisa Group Holdings Ltd 9.95% 23/07/2025 (Regs) XS2106329134  23-Jul-2025 0 usD China CORPORATE Corporate Debt Not Rated 000 o 136500000  2.25 000 123896750  30,712.50 0.07%

31/03/2024 SICACDF CNKWGPR124F Kwg Group Holdings 6% 14/01/2024 (Regs) X$2530437172 14-Jan-2024 6 usD China CORPORATE Corporate Debt Not Rated 0.00 0 7,000,00000 7.5 0.00 512075865 52500000 117%
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Kwg Group Holdings 7.4% 13/01/2027 (Regs)

Kwg Group Holdings 7.875% 30/08/2024

Kwg Property Holding Ltd 5.88% 10/11/2024 (Regs)
Logan Group Co Ltd 4.7% 06/07/2026 (Regs)
Logan Group Co Ltd 5.25% 19/10/2025 (Regs)
Logan Group Co Ltd 5.25% 23/02/2023 (Regs)

Logan Property Holdings 6.9% 09/06/2024 (Regs)

Mn Mining/Energy Resources 12.5% 13/09/2026 (Regs)

Mong Duong Fin Hidgs By 5.125% 07/05/2029 (Regs)

Pb International Bv 7.625% 31/12/2025 (Regs)
Powerlong Real Estate 5.95% 30/04/2025 (Regs)

Powerlong Real Estate 6.95% 06/12/2025

Powerlong Real Estate Hids 6.25% 10/08/2024 (Regs)

Redco Prop Group Ltd 9.9% 17/02/2024 (Regs)
Redco Properties Group 11% 06/08/2023

Ronshine China 7.35% 15/12/2023 (Regs)
Ronshine China 8.1% 09/06/2023 (Regs)

Ronshine China 8.75% 25/10/2022 (Regs)

Shimao Property Hidgs Ltd 5.6% 15/07/2026 (Regs)
Sicacdf Eur Current Account

Sicacdf Gbp Current Account

Sicacdf Hkd Current Account

Sicacdf Sgd Current Account

Sicacdf Usd Current Account

Star Energy Geothermal 6.75% 24/04/2033 (Regs)
Sunac China Holdings 0% Conv 30/09/2028 (Regs)
Sunac China Holdings 1% Conv 30/09/2032 (Regs)
Sunac China Holdings Ltd 6% 30/09/2025 (Regs)
Sunac China Holdings Ltd 6.25% 30/09/2026 (Regs)
Sunac China Holdings Ltd 6.5% 30/09/2027 (Regs)
Sunac China Holdings Ltd 6.75% 30/09/2028 (Regs)
Sunac China Holdings Ltd 7% 30/09/2029 (Regs)
Sunac China Holdings Ltd 7.25% 30/09/2030 (Regs)
Sunac Services Holdings

Times China Hidg Ltd 5.55% 04/06/2024 (Regs)
Times China Hidg Ltd 6.2% 22/03/2026 (Regs)
Times China Hidg Ltd 6.75% 08/07/2025 (Regs)
Times China Hidg Ltd 6.75% 16/07/2023 (Regs)
Times China Holdings Ltd 6.6% 02/03/2023 (Regs)
Yuzhou Group Hold Co 6.35% 13/01/2027 (Regs)
Yuzhou Group Holdings 7.85% 12/08/2026 (Regs)
Yuzhou Group Holdings 7.8125% 21/01/2023
Yuzhou Properties Co Ltd 6% 25/10/2023 (Regs)
Yuzhou Properties Co Ltd 7.375% 13/01/2026 (Regs)
Yuzhou Properties Co Ltd 8.375% 30/10/2024 (Regs)
Yuzhou Properties Co Ltd 8.5% 04/02/2023 (Regs)
Yuzhou Properties Co Ltd Var Perp (Regs)

Zhenro Properties Group 7.1% 10/09/2024 (Regs)
Zhenro Properties Group 7.875% 14/04/2024 (Regs)
Zhenro Properties Group 8% 06/03/2023

Zhenro Properties Group 8.3% 15/09/2023 (Regs)
Zhenro Properties Group 8.35% 10/03/2024 (Regs)
Zhenro Properties Group 9.15% 06/05/2023 (Regs)

Zhenro Properties Group Var Perp (Regs)
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168.41

21564
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0.00

2.0061
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7.1696

0.3945

1.4803

2.2104

2.8514

3.3745
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1,000,000.00
11,000,000.00
12,000,000.00
4,662,000.00
1,100,000.00
10,000,000.00
4,320,000.00
1,400,000.00
1,000,000.00
4,495,000.00
13,950,000.00
8,650,000.00
21,527,000.00
7,480,000.00
9,081,851.00
39,770,000.00
800,000.00
3,450,000.00
12,000,000.00
5.66
-4,241.71
0.03

1,479.62
-89,042.63
1,800,000.00
4,074,000.00
2,600,000.00
100,000.00
100,000.00
2,640,000.00
320589.00
235,589.00
100,000.00
1,810,000.00
16,000,000.00
10,000,000.00
16,000,000.00
31,670,000.00
8,861,000.00
384,000.00
18,169,000.00
14,636,300.00
1,000,000.00
7,037,000.00
20,561,000.00
20,500,000.00
4,613,000.00
3,599,000.00
13,496,000.00
30,690,000.00
2,200,000.00
17,751,000.00
24,712,000.00

10,514,000.00

359,904.26
2,765,711.09
1,337,124.34
460,580.69
202,829.27
2,473,541.59
470,200.00
1,353,800.00
841,589.94
3,862,880.50
2,283,625.00
763,632.50
4,124,275.00
4,604,440.08
4,767,326.13
3,297,700.00
32,000.00
141,375.00
1,425,996.89
-24,755.82
-6,206.26
111
-1,219.44
-89,042.63
1597,778.43
265,486.80
700,746.74
71,626.69
71,626.60
945,471.94
76,542.37
56,248.16
50,826.95
1,050,817.54
736,591.70
517,976.20
1,123,041.27
1,694,302.67
546,674.00
65,913.69
1,246,431.90
4,188,765.38
52,500.00
1,004,224.73
3,188,566.62
3,071,244.61
2,522,945.09
116,967.50
1,356,230.00
6,738,280.12
78,520.00
1,397,300.39
3,277,998.53

7,559,624.47

72,500.00
825,000.00
870,000.00
431,235.00
101,750.00
925,000.00

399,600.00

1)509,069.45

897,983.64

1,800,382.35

1,081,125.00

650,263.75

1,668,342.50

61,111.60
69,178.27
596,550.00
8,080.00
51,750.00
390,000.00
6.11
-5,358.34
0.00
1,096.34

-89,042.63

1,509,630.15

896,280.00
161,410.29
11,250.00
10,000.00
231,000.00
24,845.65
15,902.26
6,000.00
430,156.71
420,000.00
262,500.00
420,000.00
831,337.50
232,601.25
20,160.00
953,872.50
768,405.75
52,500.00

369,442.50

1,079,452.50

1,076,250.00

46,130.00
26,992.50
101,220.00
230,175.00
16,500.00
133,132.50
185,340.00

108,609.62
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0.00%
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2.00%

0.36%

0.03%

0.02%
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0.06%

0.04%
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0.94%

0.58%

0.94%

1.85%

0.52%

0.04%
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171%

0.12%

0.82%

2.40%

2.40%
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0.23%

0.51%

0.04%

0.41%
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IMPORTANT INFORMATION

Please

Please note that the above report (the "Report’) of the Fund/Account (the "Account’) has been prepared by Ashmore Investment Management Limited (*Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's Administrator and/or Custodian (referred to herein s as the "Administrator
note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme particular, Information memorandum, investment management agreement
or formative documentation (the "Documentation®)), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The reportis provided for information purposes only on the express understanding that its contents will be maintained in the strictest confidence and not passed to any third party for any reason, and that by
accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document s issued by Ashmore Investment Management Limited (61 Aldwych, London WC28 4AE), which s authorised and regulated by the Financial Services Authority.



