
Risk: Investing involves risk including the potential loss of principal. Investors should consider the investment objectives, risks, charges, and expenses of this Fund carefully before investing. This and other information is contained in the Fund’s Prospectus,
which may be obtained by contacting the Fund’s transfer agent or calling 1-866-876-8294. Please read the Prospectus before investing.

This list of portfolio holdings is as of the date listed above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument. References to securities are for illustrative purposes only. All

share classes have the same portfolio but different expenses.

Ashmore Emerging Markets Equity Fund is an open-end U.S. mutual fund. The fund seeks long-term capital appreciation by investing principally in a portfolio of equity securities and equity related investments of small capitalisation emerging market issuers, which

are denominated in any currency, including the local currenty of the issuer.

Ashmore Funds are distributed by Ashmore Investment Management (US) Corporation
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MXP370711014 Grupo Financiero Banorte S.A.B. de C.V., Class O Financials - - MXN 295,200 141.9300 2,047,337.39

US64110W1027 NetEase, Inc. ADR Communication Services - - USD 24,459 102.9200 2,517,320.28

US40415F1012 HDFC Bank Ltd. ADR Financials - - USD 78,222 66.4400 5,197,069.68

KR7005830005 DB Insurance Co. Ltd. Financials - - KRW 32,398 88,873.0652 1,955,388.50

TW0002308004 Delta Electronics, Inc. Information Technology - - TWD 157,000 365.9828 1,730,571.67

TW0002454006 MediaTek, Inc. Information Technology - - TWD 73,000 1,400.0483 3,078,187.69

ID1000095003 Bank Mandiri Persero Tbk PT Financials - - IDR 11,673,800 5,184.2544 3,654,586.29

INE059A01026 Cipla Ltd. Health Care - - INR 148,621 1,438.8195 2,501,843.17

BRLRENACNOR1 Lojas Renner S.A. Consumer Discretionary - - BRL 716,000 12.2300 1,534,523.21

AEA002001013 Aldar Properties PJSC Real Estate - - AED 598,246 8.4255 1,372,318.45

MX01GA000004 Grupo Aeroportuario del Pacifico S.A.B. de C.V., Class B Industrials - - MXN 136,635 378.4000 2,526,457.23

BRTOTSACNOR8 TOTVS S.A. Information Technology - - BRL 308,100 33.3700 1,801,697.55

US47215P1066 JD.com, Inc., Class A Consumer Discretionary - - USD 54,374 41.1200 2,235,858.88

KYG875721634 Tencent Holdings Ltd. Communication Services - - HKD 238,300 495.9315 15,187,460.50

MX01WA000038 Wal-Mart de Mexico S.A.B. de C.V. Consumer Staples - - MXN 573,100 56.3600 1,578,338.88

US3444191064 Fomento Economico Mexicano S.A.B. de C.V. ADR Consumer Staples - - USD 13,697 97.5800 1,336,553.26

KYG040111059 ANTA Sports Products Ltd. Consumer Discretionary - - HKD 417,600 85.9136 4,610,646.80

INE437A01024 Apollo Hospitals Enterprise Ltd. Health Care - - INR 40,687 6,601.4591 3,142,455.96

HK0000069689 AIA Group Ltd. Financials - - HKD 478,200 58.8216 3,614,814.87

PLLPP0000011 LPP S.A. Consumer Discretionary - - PLN 375 17,698.8072 1,713,716.52

KR7000660001 SK Hynix, Inc. Information Technology - - KRW 30,755 195,271.4604 4,078,488.13

TW0002330008 Taiwan Semiconductor Manufacturing Co. Ltd. Information Technology - - TWD 621,000 925.6129 17,312,117.83

INE238A01034 Axis Bank Ltd. Financials - - INR 154,540 1,100.5542 1,989,875.60

US3999091008 Grupo Financiero Galicia S.A. ADR Financials - - USD 29,326 54.4700 1,597,387.22

TW0008069006 E Ink Holdings, Inc. Information Technology - - TWD 411,000 267.1123 3,306,472.75

TW0003533006 Lotes Co. Ltd. Information Technology - - TWD 26,000 1,400.1817 1,096,445.31

KR7084370006 Eugene Technology Co. Ltd. Information Technology - - KRW 40,129 38,594.1804 1,051,779.88

MYQ0138OO006 My EG Services Bhd. Industrials - - MYR 11,042,506 0.9036 2,248,531.24

KR7014680003 Hansol Chemical Co. Ltd. Materials - - KRW 19,163 120,191.7353 1,564,165.86

TW0002360005 Chroma ATE, Inc. Information Technology - - TWD 185,000 290.6216 1,619,305.79

US05462W1099 Axis Bank Ltd. GDR (Registered) Financials - - USD 10,081 63.3019 638,146.24

JE00BN574F90 Wizz Air Holdings PLC Industrials - - GBP 112,700 14.9677 2,178,996.26

INE646L01027 InterGlobe Aviation Ltd. Industrials - - INR 36,930 5,105.3137 2,205,846.73

US44332N1063 H World Group Ltd. ADR Consumer Discretionary - - USD 49,098 37.0100 1,817,116.98

KR7183300003 KoMiCo Ltd. Information Technology - - KRW 40,646 56,824.6560 1,568,553.46

KYG596691041 Meituan, Class B Consumer Discretionary - - HKD 335,030 157.3301 6,773,841.30

US58733R1023 MercadoLibre, Inc. Consumer Discretionary - - USD 1,400 1,950.8700 2,731,218.00

US88034P1093 Tencent Music Entertainment Group ADR Communication Services - - USD 221,412 14.4100 3,190,546.92

CNE100003662 Contemporary Amperex Technology Co. Ltd., Class A Industrials - - CNH 47,100 254.1577 1,647,671.18

CNE100003G67 Shenzhen Mindray Bio-Medical Electronics Co. Ltd., Class A Health Care - - CNH 41,100 235.1319 1,330,147.32

SA000A0MWH44 United International Transportation Co. Industrials - - SAR 72,130 83.1922 1,599,705.78

INE022Q01020 Indian Energy Exchange Ltd. Financials - - INR 366,427 174.4306 747,797.17

US89677Q1076 Trip.com Group Ltd. ADR Consumer Discretionary - - USD 29,455 63.5800 1,872,748.90

AEA000801018 Abu Dhabi Islamic Bank PJSC Financials - - AED 374,931 16.0515 1,638,493.65

KR7214150005 Classys, Inc. Health Care - - KRW 38,686 56,691.0240 1,489,405.06

KYG022421088 Alchip Technologies Ltd. Information Technology - - TWD 21,667 2,799.3676 1,826,787.06

US4824971042 KE Holdings, Inc. ADR Real Estate - - USD 82,445 20.0900 1,656,320.05

TW0006533003 Andes Technology Corp. Information Technology - - TWD 135,000 322.4438 1,311,043.20

BRRDORACNOR8 Rede D’Or Sao Luiz S.A. Health Care - - BRL 457,713 28.2000 2,261,915.31

TW0003680005 Gudeng Precision Industrial Co. Ltd. Information Technology - - TWD 103,000 399.2666 1,238,595.29
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KR7402340004 SK Square Co. Ltd. Industrials - - KRW 28,509 94,843.1234 1,836,253.04

CNE000001KM8 Sieyuan Electric Co. Ltd., Class A Industrials - - CNH 257,400 76.1199 2,696,828.69

KYG4124C1096 Grab Holdings Ltd., Class A Industrials - - USD 658,600 4.5300 2,983,458.00

INE417T01026 PB Fintech Ltd. Financials - - INR 93,273 1,578.6217 1,722,691.94

CNE100002136 Sunresin New Materials Co. Ltd., Class A Materials - - CNH 207,064 46.0177 1,311,521.93

US48581R2058 Kaspi.KZ JSC ADR (Registered) Financials - - USD 41,098 92.8500 3,815,949.30

AEE01569T248 Talabat Holding PLC Consumer Discretionary - - AED 3,986,679 1.4167 1,537,732.64

ZAE000339891 Boxer Retail Ltd. Consumer Staples - - ZAR 441,526 70.1250 1,688,682.92

KR7005382007 Hyundai Motor Co. Consumer Discretionary - - KRW 1,916 149,153.0216 194,076.19

CNE100002TP9 Proya Cosmetics Co. Ltd. Consumer Staples - - CNH 235,600 82.8368 2,686,241.00

INE0Q9301021 International Gemmological Institute India Ltd. Industrials - - INR 383,254 380.3565 1,705,497.65

USD Cash 2,243,741.33

Non-USD Cash 98.22

Net Other Current Assets (Liabilities) 397,469.41

TOTAL SHE 163,746,854.51
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