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Portfolio Investment theme Duration* Nominal Clean Price Accrued interest Total Cost Market Value
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AEDAMAO0828RF
AEDAMA0427RF
ZAAALO329RF
ZAANGSJ1128F
CLBCIC1027RF
MXBBVAS0926F
PABLX0925RF
MXBSMX1229RF
COBCOLO1027F
IDBMRI426RF
OMBKMBO0326RF
IDBBNI326RF
HKBNKEA327RF
FFX-02962666
FFX-02962666
FFX-02962665
FFX-02962665
MXBIMBO729RF
CNBOCAV927RF
AEBOSU929RF
BRBRFGM926RF
QACOMQO925RF
CZCETIN427RF
INCLRNO327RF
INDIAL629RF
AEDIBUH126RF
QADHBKO0326RF
COECOPET129F
BREMBRO0128RF
AEEBIUH130RV
CNENNO0527RF
CNFRESHK28RF
FEE-USD-ADMIN
FEE-USD-AUDIT
FEE-USD-CUST
FEE-USD-DIRECT
FEE-USD-DISTRI
FEE-USD-KIIDPD
FEE-USD-LEGAL
FEE-USD-MANCO
FEE-USD-OTHER
FEE-USD-REGUL
FEE-USD-SUBCUS
FEE-USD-TAX
FEE-USD-TRANS
CNFOSUN528RF
IDFRIDP427RF
SAPIFKSA27RF
CLGNLQO729RF
ZAGFISJ529RF
INGRNK1228RF
CONUTRO530RF
INHDFCO0326RF

JOHIKLO725RF

Alpha Star Ho Ix Ltd 7% 26/08/2028 (Regs)

Alpha Star Holding Viii 8.375% 12/04/2027 (Regs)
Anglo American Capital 3.875% 16/03/2029 (Regs)
Anglogold Holdings Plc 3.375% 01/11/2028

Banc Credito Inversiones 3.5% 12/10/2027 (Regs)
Banco Bilbao Vizcaya Arg 5.862% 14/09/2026
Banco Latinoamericano Sa 2.375% 14/09/2025 (Regs)
Banco Santander Mexico 5.621% 10/12/2029 (Regs)
Bancolombia Sa Var 18/10/2027

Bank Mandiri Pt 2% 19/04/2026 (Regs)

Bank Muscat Saog 4.75% 17/03/2026 (Regs)

Bank Negara Indonesia 3.75% 30/03/2026 (Regs)
Bank Of East Asia Ltd 6.625% 13/03/2027 (Regs)
Bar-Gb 01/10/2025 Sell Eur Buy Usd 1.166701
Bar-Gb 01/10/2025 Sell Eur Buy Usd 1.166701
Bar-Gb 02/07/2025 Buy Eur Sell Usd 1.159683
Bar-Gb 02/07/2025 Buy Eur Sell Usd 1.159683
Bimbo Bakeries Usa Inc 6.05% 15/01/2029 (Regs)
Boc Aviation Ltd 3.5% 18/09/2027

Bos Funding Ltd 5.25% 12/09/2029 (Regs)

Brf Gmbf 4.35% 29/09/2026 (Regs)

Cbq Finance Ltd 2% 15/09/2025 (Regs)

Cetin Group Bv 3.125% 14/04/2027 (Regs)

Clean Renewable Power 4.25% 25/03/2027 (Regs)
Delhi Intl Airport 6.45% 04/06/2029 (Regs)

Dib Sukuk Ltd 2.95% 16/01/2026 (Regs)

Doha Finance Limited 2.375% 31/03/2026 (Regs)
Ecopetrol Sa 8.625% 19/01/2029

Embraer Netherlands Fin 6.95% 17/01/2028 (Regs)
Emirates Nbd Bank Pjsc Frn 22/01/2030 (Regs)
Enn Energy Holdings Ltd 4.625% 17/05/2027 (Regs)
Far East Horizon Ltd 6% 01/10/2028 (Regs)
Fee-Usd-Admin

Fee-Usd-Audit

Fee-Usd-Cust

Fee-Usd-Direct

Fee-Usd-Distri

Fee-Usd-Kiidpd

Fee-Usd-Legal

Fee-Usd-Manco

Fee-Usd-Other

Fee-Usd-Regul

Fee-Usd-Subcus

Fee-Usd-Tax

Fee-Usd-Trans

Fortune Star Bvi Ltd 8.5% 19/05/2028 (Regs)
Freeport Indonesia Pt 4.763% 14/04/2027 (Regs)
Gaci First Investment 5% 13/10/2027 (Regs)

Gnl Quintero Sa 4.63% 31/07/2029 (Regs)

Gold Fields Orogen 6.125% 15/05/2029 (Regs)
Greenko Power i Ltd 4.3% 13/12/2028 (Regs)
Grupo Nutresa Sa 8% 12/05/2030 (Regs)

Hdfc Bank Ltd/Gift City 5.686% 02/03/2026 (Regs)

Hikma Finance Usa Llc 3.25% 09/07/2025 (Regs)
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X82468979302

USV2352NAB11

USY2R40TAB40

X82124965299

XS2325727100

US279158AT64
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240,000.00
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300,000.00
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400,000.00
470,000.00
250,000.00
240,000.00
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400,000.00
250,000.00
-776.26
-1,418.28
-408.32
-538.87
-410.92
-491.43
-417.87
-327.67
-15,820.59
-42.17
-359.59
-7,251.88
-1,634.17
400,000.00
255,000.00
200,000.00
250,000.00
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101.095

99.4937

98.8996
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99.6875
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99.19

100.55

96.875

102.25

98.84

98.115

105.638

104.75

100.594

99.974

99.566

1

1

1

100.625

99.97

100.7925

99

103.7187

93.887

104.8

100.643

99.91

7,233.33
7,258.33
2,955.33
1,548.75
1,895.83
3,452.07
1,398.61
624.56
3,5692.68
1,025.56
10,872.22
2,812.50
5,119.65
0.00
0.00
0.00
0.00
6,655.00
1,983.33
3,701.25
4,563.27
1,458.33
2,321.57
2,979.34
1,164.58
5,375.56
2,790.63
9,643.23
7,652.33
6,209.95
2,209.72
3,708.33
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
3,872.22
2,564.08
2,138.89
2,556.42
1,914.06
323.87
2,666.67
3,727.49

6,175.00

300,000.00
409,210.00
256,576.32
251,140.40
227,750.00
197,462.00
199,036.00
200,300.01
266,627.40
235,625.01
813,940.01
287,055.00
262,488.20
-456,840.42
456,840.42
456,840.42
-456,840.42
247,072.81
195,370.00
227,480.01
417,407.00
231,012.50
319,848.09
253,483.24
256,625.00
420,580.00
438,149.00
266,845.00
250,668.00
600,000.00
401,426.00
247,414.50
-776.26
-1,418.28
-408.32
-538.87
-410.92
-491.43
-417.87
-327.67
-15,820.59
-42.17
-359.59
-7,251.88
-1,634.17
403,240.00
248,574.00
198,138.00
131,771.10
256,850.00
148,215.37
255,250.00
200,000.00

406,324.00

311,127.33
421,458.33
260,355.33
268,840.95
246,660.83
203,887.91
199,398.61
204,324.56
270,251.28
255,500.56
806,872.22
298,987.50
267,966.65
-459,281.47
453,758.57
461,564.78
-455,934.63
256,963.00
198,593.33
237,966.88
414,230.52
249,433.33
356,413.42
260,327.78
256,789.58
400,735.56
463,931.13
273,738.23
258,952.33
609,773.95
402,105.72
252,623.33
-776.26
-1,418.28
-408.32
-538.87
-410.92
-491.43
-417.87
-327.67
-15,820.59
-42.17
-359.59
-7,251.88
-1,634.17
406,372.22
257,487.58
203,723.89
133,632.42
261,210.94
150,073.64
264,666.67
205,013.49

405,815.00
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0.96%

1.38%
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1.55%
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1.06%
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0.98%
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0.00%
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0.00%

0.00%

0.00%

-0.06%

0.00%

0.00%

-0.03%

-0.01%

1.57%

1.00%

0.79%

0.52%

1.01%

0.58%

1.02%

0.79%

1.57%
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's Administrator and/or Custodian (referred to herein as as the "Administrator"). Please note
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INICIC326RF
BRJBSS0229F
KZJSCKO330RF
UZAGROBK29RF
PEKALLP827RF
THKBANK328RF
KZKZOKZ427RF
SAMAADO0230RF
AEMAF0529RF
IDMEDCIJ27RF
CNMEITUA28RC
PHMBTPM329RF
GTMIICF128RF
BRBEEF0128RF
MYMISC0427RF
VNMONDF529F
ZAMTNS1026RF
THMTCT0928RF
INMUTHO0228RF
RONEPS1026RF
MAOCP1025RF
HUOTPHB527RF
MXPEMEX0228F
ZAPRXNO127RF
PGPUMA0429RF
QAQNBO330RF
QAQNB0429RV
SAARAMO626RF
ZASASOL0928F
INSHFL0427RF
SICIGSHEURCURR
SICIGSHGBPCURR
SICIGSHUSDCURR
KRSKONO0526RF
SASAMB729RV
AESOBS0229RF
FFX-02956059
FFX-02956059
HKSTAN1128RF
INSBIIN528RF
BRSUZA726RF
KZTENGI826RF
ILTEVA0929F
INTTMTO0626RF
PETGPERU428F

PKVEON1127RF

Icici Bank Limited 4% 18/03/2026 (Regs)

Jbs Usa/Food 3% 02/02/2029

Jsc Kaspi Kz 6.25% 26/03/30 (Regs)

Jscb Agrobank 9.25% 02/10/2029 (Regs)

Kallpa Generacion Sa 4.125% 16/08/2027 (Regs)
Kasikornbank Pcl Hk 5.458% 07/03/2028 (Regs)
Kazmunaygas National Co 4.75% 04/19/2027 (Regs)
Maaden Sukuk Ltd 5.25% 13/02/2030 (Regs)

Maf Sukuk Ltd 4.638% 14/05/2029 (Regs)

Medco Maple Tree Pte Ltd 8.96% 27/04/2029 (Regs)
Meituan 0% Convertible 27/04/2028 (Regs)
Metropolitan Bank & Trus 5.375% 06/03/2029 (Regs)
Millicom Intl Cellular 5.125% 15/01/2028 (Regs)
Minerva Luxembourg 5.875% 19/01/2028 (Regs)
Misc Capital Two Labuan 3.75% 06/04/2027 (Regs)
Mong Duong Fin Hidgs Bv 5.125% 07/05/2029 (Regs)
Mtn Mauritius Invstments 6.5% 13/10/2026 (Regs)
Muangthai Capital Pcl 6.875% 30/09/2028 (Regs)
Muthoot Finance Ltd 7.125%14/02/2028 (Regs)

Ne Property Bv 1.875% 09/10/2026 (Regs)

Office Cherifien Des Pho 4.5% 22/10/2025 (Regs)
Otp Bank Nyrt 7.5% 25/05/2027 (Regs)

Petroleos Mexicanos 5.35% 12/02/2028

Prosus Nv 3.257% 19/01/2027 (Regs)

Puma International Fin 7.75% 25/04/2029 (Regs)
Qnb Finance Ltd 5.403485% 04/03/2030 (Regs) Frn
Qnb Finance Ltd Frn 02/04/2029 (Regs)

Sa Global Sukuk Ltd 1.602% 17/06/2026 (Regs)
Sasol Financing Usa 6.5% Llc 27/09/2028

Shriram Finance Ltd 6.625% 22/04/2027 (Regs)
Sicigsh Eur Current Account

Sicigsh Gbp Current Account

Sicigsh Usd Current Account

Sk On Co Ltd 5.375% 11/05/2026 (Regs)

Snb Funding Ltd 6.53% 11/07/2029 (Regs)

Sobha Sukuk | Holding 7.9955% 19/02/2029 (Regs)
Soc-Fr 02/07/2025 Sell Eur Buy Usd 1.086423
Soc-Fr 02/07/2025 Sell Eur Buy Usd 1.086423
Standard Chartered Plc 7.767% 16/11/2028 (Regs)
State Bank India/Lon 4.875% 05/05/2028 (Regs)
Suzano Austria Gmbh 5.75% 14/07/2026 (Regs)
Tengizchevroil Fin Co In 4.0% 15/08/2026 (Regs)
Teva Pharmaceuticals 7.875% 15/09/2029

Tml Holdings Pte Ltd 4.35% 09/06/2026 (Regs)
Transport De Gas Peru 4.25% 30/04/2028 (Regs)

Veon Holdings Bv 3.375% 25/11/2027 (Regs)
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USP2400PAA77
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USG84228FL77
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US88167AAS06
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USP9367RAG67

X82824764521
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that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme particular, Information memorandum, investment management agreement or
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Kazakhstan
Uzbekistan
Peru
Thailand
Kazakhstan
Saudi Arabia
United Arab Emirates
Indonesia
China
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South Korea
Saudi Arabia
United Arab Emirates
G7

G7

Hong Kong
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formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.
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Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest confidence and not passed to any third party for any reason, and that by

accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.

Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
External Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Corporate Debt
Corporate Debt
Corporate Debt
Local Currency
Local Currency
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt

Corporate Debt

Baa3/BBB-

Baa3/BBB-

Baa3/BBB-

Ba3/BB-

Baa3/BBB-

Baa2/BBB

Baa2/BBB

Baa1/BBB+

Baa2/BBB

Ba3/BB-

Baa1/BBB+

Baa2/BBB

Ba3/BB-

Ba2/BB

Baa2/BBB

Ba2/BB

Ba3/BB-

Ba3/BB-

Ba2/BB

Baa2/BBB

Ba1/BB+

Baa3/BBB-

B1/B+

Baa2/BBB

Ba2/BB

Al/A+

A1/A+

A1/A+

Ba1/BB+

Ba1/BB+

Not Rateable

Not Rateable

Not Rateable

Aa3/AA-

A2/A

Ba2/BB

Not Rateable

Not Rateable

A3/A-

Baa3/BBB-

Baa3/BBB-

Baa3/BBB-

Ba1/BB+

Baa2/BBB

Baa1/BBB+

Ba3/BB-

4.69

4.54

6.12

7.59

4.62

4.67

4.93

4.92

7.76

1.67

4.63

572

6.05

4.54

5.85

5.98

7.09

2.92

5.96

6.36

7.01

4.76

7.00

5.47

5.33

4.71

8.32

0.00

4.73

5.62

7.29

2.09

4.45

5.51

4.60

4.87

5.27

5.54

5.30

4.65

7.05

0.6906

3.3051

3.9893

3.429

1.9818

2.4384

1.6921

3.9936

3.4789

3.161

2.8016

3.2634

2.2944

22773

1.667

1.7622

1.2034

2.8172

2.3051

1.2384

0.3021

1.7339

2.34

1.4646

3.2232

0.1738

0.0068

0.9299

2.799

1.6671

0.8311

0.001

3.0887

0.0056

0.0056

2.9407

2.6139

0.9738

1.0672

3.5205

0.901

2.6135

2.2346

250,000.00
250,000.00
200,000.00
400,000.00
260,000.00
200,000.00
500,000.00
200,000.00
250,000.00
500,000.00
200,000.00
230,000.00
200,000.00
240,000.00
235,000.00
365,000.00
440,000.00
250,000.00
255,000.00
130,000.00
450,000.00
300,000.00
1,272,000.00
700,000.00
200,000.00
200,000.00
260,000.00
400,000.00
400,000.00
280,000.00
432.41
2,213.14
942,303.47
200,000.00
260,000.00
400,000.00
-393,251.63
427,237.73
470,000.00
400,000.00
230,000.00
670,000.00
238,000.00
300,000.00
450,000.00

305,000.00

99.517

94.9374

100.531

105.925

99

101.956

99.682

101.594

98.996

103.875

97.12

102.49

98.6

99.59

98.67

97.5375

100.625

99.375

101.8868

98.704

99.55

102

96.085

97.7812

102.45

100.188

101.125

971

94.9

101

1

1

1

100.536

100.175

102.2187

99.9883

99.9752

106.856

100.72

100.8815

98.625

108.625

99.14

98.938

92

2,833.33
3,083.33
3,263.89
9,044.44
3,992.08
3,426.41
4,684.03
3,995.83
1,481.58
7,840.00
0.00
3,914.79
4,228.13
6,305.83
2,056.25
1,866.10
6,117.22
4,296.88
6,863.75
2,069.51
3,825.00
2,187.50
26,086.60
10,196.22
2,798.61
763.20
3,562.94
231.40
6,716.67
3,503.89
0.00
0.00
0.00
1,463.19
3,208.39
3,642.39
0.00
0.00
4,461.71
2,979.17
6,098.19
10,050.00
5,466.56
761.25
1,912.50

1,000.78

242,185.01
234,307.50
199,080.00
418,260.00
240,760.00
200,000.00
482,284.40
202,400.00
243,075.00
518,920.00
193,900.00
232,875.00
174,150.00
239,376.00
222,545.00
237,554.92
439,540.00
252,187.50
259,896.00
124,708.46
436,910.00
300,000.00
1,091,756.00
688,650.00
205,400.01
200,000.00
261,855.25
400,900.00
382,368.00
282,800.00
-3,344.15
3,118.19
942,303.47
199,824.00
260,532.86
407,530.01
-424,790.41
424,790.41
503,590.90
402,338.00
231,955.00
621,111.50
253,043.98
289,350.01
263,448.00

269,620.00

251,625.83
240,426.83
204,325.89
432,744.44
261,392.08
207,338.41
503,094.03
207,183.83
248,971.58
527,215.00
194,240.00
239,641.79
181,708.13
245,321.83
233,930.75
243,099.97
448,867.22
252,734.38
266,675.29
152,692.31
451,800.00
308,187.50
1,248,287.80
694,664.97
207,698.61
201,139.20
266,487.94
388,631.40
386,316.67
286,303.89
507.58
3,032.78
942,303.47
202,535.19
263,663.39
412,517.39
-461,564.78
427,132.13
506,684.91
405,859.17
238,125.64
670,837.50
263,994.06
298,181.25
269,045.10

281,600.78

0.97%

0.93%

0.79%

1.67%

1.01%

0.80%

1.94%

0.80%

0.96%

2.04%

0.75%

0.93%

0.70%

0.95%

0.90%

0.94%

1.73%

0.98%

1.03%

0.59%

1.75%

1.19%

4.82%

2.68%

0.80%

0.78%

1.03%

1.50%

1.49%

1.11%

0.00%

0.01%

3.64%

0.78%

1.02%

1.59%

-1.78%

1.65%

1.96%

1.57%

0.92%

2.59%

1.02%

1.15%

1.04%

1.09%



