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Coupon

Country

Security Type

Investment theme

Ashmore rating*

Duration*

Nominal

Ashmore

Clean Price

Accrued interest

Total Cost

Market Value

% NAV

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF
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SICACDF
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SICACDF
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SICACDF
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SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

CNAGILE425RF

CNAGILE125RF

CNAGILEP

ALF-USDII

THBBLTBRP

IDBBNI326RF

HKBNKEAP

CMSICACDFHSBUSO

CMSICACDFMLUSO

CNCENCC724RF

CNCENCH425RF

CNCENCH825RF

CNCENCHS524RF

CNCENC1125RF

CNCENCHS824RF

CNCFLDO0131RC

CNCHPRO924RF

CNCHPRO226RF

CNCHINSC25RF

CNCNPRO0424F

CNCIFI526RF

CNFIFIL025RF

CNCIFI0725RF

CNCIFI324RF

CNCIFI1124RF

CNCIFI0528RF

INCLRNO327RF

CNCOGAR730F

CNCOGA1030RF

INDIAL629RF

CNFTHDG123RF

CNFTHDG623RF

CNFTHD1022RF

CNFTHDO722RF

FEE-USD-ADMIN

FEE-USD-ADMIN

FEE-USD-AUDIT

FEE-USD-CUST

FEE-USD-DIRECT

FEE-USD-DISTRI

FEE-USD-DISTRI

FEE-USD-KIIDPD

FEE-USD-KIDPD

FEE-USD-LEGAL

FEE-USD-MANCO

FEE-USD-OTHER

FEE-USD-OTHER

FEE-USD-REGUL

FEE-USD-SUBCUS

FEE-USD-TAX

FEE-USD-TRANS

FEE-USD-TRANS

FEE-USD-TRANS

HKFWDGRPP

Agile Group Holdings Ltd 5.5% 21/04/2025 (Regs)
Agile Group Holdings Ltd 5.75% 02/01/2025

Agile Group Holdings Ltd Var Perp (Regs)

Ashmore Sicav Global Liquidity Fund

Bangkok Bank Pcl/Hk Var Perp (Regs)

Bank Negara Indonesia 3.75% 30/03/2026 (Regs)
Bank Of East Asia Ltd 5.825% Perpetual

Call Money Sicacdf Hsb Usd Otc

Call Money Sicacdf Ml Usd Otc

Central China Real Estate 7.25% 16/07/2024 (Regs)
Central China Real Estate 7.25% 28/04/2025 (Regs)
Central China Real Estate 7.65% 27/08/2025 (Regs)
Central China Real Estate 7.75% 24/05/2024 (Regs)
Central China Real Estate 7.9% 07/11/2025 (Regs)
Central Chn Real Estate 7.25% 13/08/2024 (Regs)
Cfld Cayman Inv 2.5% Conv 31/01/2031 (Regs)
China Sce Grp Hldgs Ltd 5.95% 29/09/2024 (Regs)
China Sce Grp HIdgs Ltd 6% 04/02/2026 (Regs)
China Sce Grp Hldgs Ltd 7% 02/05/2025 (Regs)
China Sce Grp Hldgs Ltd 7.375% 09/04/2024 (Regs)
Cifi Holdings Group 5.25% 13/05/2026 (Regs)

Cifi Holdings Group 5.95% 20/10/2025

Cifi Holdings Group 6% 16/07/2025 (Regs)

Cifi Holdings Group 6.55% 28/03/2024 (Regs)

Cifi Holdings Group Co 6.45% 07/11/2024 (Regs)
Cifi Holdings Group Co Ltd 4.8% 17/05/2028 (Regs)
Clean Renewable Power 4.25% 25/03/2027 (Regs)
Country Garden Hldgs 5.63% 14/01/2030 (Regs)
Country Garden Holdings 3.875% 22/10/2030 (Regs)
Delhi Intl Airport 6.45% 04/06/2029 (Regs)

Fantasia Holdings Group 10.875% 9/1/2023 (Regs)
Fantasia Holdings Group 11.875% 1/6/2023 (Regs)
Fantasia Holdings Group 12.25% 18/10/2022 (Regs)
Fantasia Holdings Group 7.95% 05/07/2022 (Regs)
Fee-Usd-Admin

Fee-Usd-Admin

Fee-Usd-Audit

Fee-Usd-Cust

Fee-Usd-Direct

Fee-Usd-Distri

Fee-Usd-Distri

Fee-Usd-Kiidpd

Fee-Usd-Kiidpd

Fee-Usd-Legal

Fee-Usd-Manco

Fee-Usd-Other

Fee-Usd-Other

Fee-Usd-Regul

Fee-Usd-Subcus

Fee-Usd-Tax

Fee-Usd-Trans

Fee-Usd-Trans

Fee-Usd-Trans

Fwd Group Ltd Var Perp (Regs)

XS2361426559

XS2194361494

XS1785422731

LU2357941447

USY06072AD75

XS2314514477

XS2222027364

XS2102302200

XS2613403562

XS2613403646

XS$2262030369

XS$2613403729

XS2215180550

XS52581879207

XS2316077572

XS2286966093

X82227351900

XS1974405893

X82251822727

XS§2205316941

XS2099272846

XS$1969792800

XS2075784103

XS2342499592

USV2352NAB11

XS2100726160

XS2240971825

USY2R40TAB40

XS$2100005771

XS$2181037230

XS2030329358

XS1640676885

XS1628340538

21-Apr-2025
02-Jan-2025

07-Sep-2199

23-Mar-2199
30-Mar-2026

21-Apr-2199

16-Jul-2024

28-Apr-2025

27-Aug-2025
24-May-2024
07-Nov-2025
13-Aug-2024
31-Jan-2031
29-Sep-2024
04-Feb-2026
02-May-2025
09-Apr-2024
13-May-2026
20-Oct-2025
16-Jul-2025

28-Mar-2024
07-Nov-2024
17-May-2028
25-Mar-2027
14-Jan-2030
22-Oct-2030
04-Jun-2029
09-Jan-2023
01-Jun-2023
18-Oct-2022

05-Jul-2022

15-Dec-2199
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3.75
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China
China
Other
Thailand
Indonesia
Hong Kong
Cash
Cash
China
China
China
China
China
China
China
China
China
China
China
China
China
China
China
China
China
India
China
China
India
China
China
China
China
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash

Hong Kong

CORPORATE

CORPORATE

CORPORATE

FUND MM

CORPORATE

CORPORATE

CORPORATE

CALL MONEY

CALL MONEY

CORPORATE
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CORPORATE

Corporate Debt
Corporate Debt
Corporate Debt
Cash/Cash Management
Corporate Debt
Corporate Debt
Corporate Debt
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Corporate Debt
Corporate Debt
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Corporate Debt
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Cash/Cash Management
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Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management
Cash/Cash Management

Corporate Debt

Caa2/CCC

Not Rated

Caa2/CCC

Not Rateable

Bal/BB+

Ba2/BB

Ba2/BB

Not Rateable

Not Rateable

CiC

Not Rated

Not Rated

Not Rated

Not Rated

CiIC

Not Rated

Not Rated

c/iC

c/iC

c/ic

Not Rated

Not Rated

Not Rated

Not Rated

Not Rated

CiC

Ba3/BB-

Not Rated

c/iC

B1/B+

Not Rated

Not Rated

Not Rated

Not Rated

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Not Rateable

Bal/BB+

233.04

297.76

1.92

0.00

5.19

6.11

6.72

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

42.58

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

7.24

0.00

0.00

7.02

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

9.30

0.5626

0.3379

170.2727

0

1.7127

2.0944

1.1457

5.8049

2.897

3,900,000.00
3,984,000.00
10,923,000.00
1,716,612.29
3,685,000.00
1,900,000.00
1,410,000.00
20.43

-13.85
12,006,000.00
9,955,000.00
20,035,000.00
13,670,000.00
14,360,000.00
20,277,000.00
14,558,557.00
15,735,000.00
35,683,000.00
1,972,000.00
1,405,000.00
12,560,000.00
12,598,000.00
5,000,000.00
14,100,000.00
17,188,000.00
6,250,000.00
3,000,000.00
2,810,000.00
1,000,000.00
2,000,000.00
10,879,000.00
330,000.00
10,401,000.00
6,285,000.00
-3,105.06
1,336.67
-7,916.98
-2,823.06
-745.63
-1,331.62
493.22
-1,750.74
315.97
-219.06
-1,071.10
-119,791.24
20.94
-3,175.54
-2,323.99
-10,029.24
-3,133.01
15.35

32.10

2,160,000.00

15

17.5

35

96.25

95.1

86.6875

1

1

4.5

4.5

45

4.5

4.5

4.5
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5.75

5.75

5.75

5.75

6

5.934

91.5

7.5

7.5

97.435

2.25

2.25

2.25

2.25
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40,516.67
112,631.00
0.00

0.00
49,133.33
17,614.58
15,513.92
0.08

-0.06

0.00

0.00

0.00

0.00

0.00

0.00
332,622.59
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
29,962.50
0.00

0.00
8,958.33
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

6,757.80

1,151,050.00
1,187,315.97
6,544,523.96
1,709,449.01
3,782,200.38
1,862,860.63
1,140,690.00
20.43

-13.85
1,212,333.51
2,490,847.75
6,230,292.94
721,524.80
1,098,106.04
2,440,772.75
2,227,158.78
2,935,731.10
4,009,197.50
105,790.00
753,581.51
2,685,675.00
1,101,020.00
593,750.00
810,750.00
3,134,540.00
2,681,250.00
2,697,404.81
1,462,207.80
290,000.00
1,900,000.00
3,390,553.76
21,483.00
3,622,101.81
1,615,125.00
-3,105.06
1,476.55
-7,916.98
-2,823.06
-745.63
-1,331.62
544.84
-1,750.74
402.80
-219.06
-1,071.10
-119,791.24
23.13
-3,175.54
-2,323.99
-10,029.24
-3,133.01
19.57

35.46

2,009,625.00

625,516.67
809,831.00
382,305.00
1,716,612.29
3,595,045.83
1,824,514.58
1,237,807.67
20.51

-13.91
540,270.00
425,576.25
901,575.00
615,150.00
646,200.00
912,465.00
1,133,343.23
904,762.50
2,051,772.50
113,390.00
80,787.50
753,600.00
755,880.00
300,000.00
846,000.00
1,031,280.00
370,875.00
2,500,462.50
210,750.00
75,000.00
1,957,658.33
244,777.50
7,425.00
234,022.50
141,412.50
-3,105.06
1,476.55
-7,916.98
-2,823.06
-745.63
-1,331.62
544.84
-1,750.74
402.80
-219.06
-1,071.10
-119,791.24
23.13
-3,175.54
-2,323.99
-10,029.24
-3,133.01
19.57

35.46

1,972,357.80

0.70%

0.90%

0.43%

1.91%

4.00%

2.03%

1.38%

0.00%

0.00%

0.60%

0.47%

1.00%

0.68%

0.72%

1.01%

1.26%

1.01%

2.28%

0.13%

0.09%

0.84%

0.84%

0.33%

0.94%

1.15%

0.41%

2.78%

0.23%

0.08%

2.18%

0.27%

0.01%

0.26%

0.16%

0.00%

0.00%

-0.01%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

-0.13%

0.00%

0.00%

0.00%

-0.01%

0.00%

0.00%

0.00%

2.19%
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31/12/2023
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31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SGGLPSPRV

INGRNKE125RF

INRAILO250RF

PKREP1227RF

PKREPO0431RF

PKREPO451RF

CNKAISA723RF

CNKAISA123RF

CNKAIS0626RF

CNKAIS1125RF

CNKAIS1022RF

CNKAISA622RF

CNKAISAG624RF

CNKAIS0422RF

CNKAISA425RF

CNKAISA725RF

CNKWGPR124F

CNKWGO0127RF

CNKWGPR0824F

CNKWGP826RF

CNKWGO1124RF

CNLOGPH726RF

CNLOGP1025RF

CNLOGPH223RF

CNLOGPH624RF

MNMONMIN26RF

VNMONDF529F

IDPBRX0122RF

CNPWRLO0425RF

CNPWRL1225F

CNPERLO0824RF

CNRUYIGR722F

THPTTTB770RF

CNREDPR224RF

CNREDPRO0823F

CNREDSN524RF

CNREDSN423RF

INRILIN152RF

CNRONX1223RF

CNRONXO0623RF

CNRONX1022N

CNSHIMA224RF

CNSHIMO726RF

SICACDFEURCURR

SICACDFGBPCURR

SICACDFHKDCURR

SICACDFSGDCURR

SICACDFUSDCURR

IDSTARN433RF

CNSUNAC28RC

CNSUNAC32RC

CNSUNACE

CNSUNO0925ARF

CNSUNA926BRF

CNSUNA927CRF

CNSUNA928DRF

CNSUNA929ERF

CNSUNA930FRF

HK1516HKE

Glp Pte Ltd Var Perp (Regs)

Greenko Solar Mauritius 5.55% 29/01/2025 (Regs)
Indian Railway Finance 3.95% 13/02/2050 (Regs)
Islamic Rep Of Pakistan 6.875% 05/12/2027 (Regs)
Islamic Rep Of Pakistan 7.375% 08/04/2031 (Regs)
Islamic Rep Of Pakistan 8.875% 08/04/2051 (Regs)
Kaisa Group Holdings 10.875% 23/07/2023 (Regs)
Kaisa Group Holdings 11.5% 30/1/2023 (Regs)
Kaisa Group Holdings 11.65% 01/06/2026 (Regs)
Kaisa Group Holdings 11.7% 11/11/2025 (Regs)
Kaisa Group Holdings 11.95% 22/10/2022 (Regs)
Kaisa Group Holdings 8.5% 30/06/2022 (Regs)
Kaisa Group Holdings 9.375% 30/06/2024 (Regs)
Kaisa Group Holdings Ltd 11.25% 09/04/2022 (Regs)
Kaisa Group Holdings Ltd 11.25% 16/04/2025 (Regs)
Kaisa Group Holdings Ltd 9.95% 23/07/2025 (Regs)
Kwg Group Holdings 6% 14/01/2024 (Regs)

Kwg Group Holdings 7.4% 13/01/2027 (Regs)

Kwg Group Holdings 7.875% 30/08/2024

Kwg Group Holdings Ltd 6% 14/08/2026 (Regs)
Kwg Property Holding Ltd 5.88% 10/11/2024 (Regs)
Logan Group Co Ltd 4.7% 06/07/2026 (Regs)

Logan Group Co Ltd 5.25% 19/10/2025 (Regs)
Logan Group Co Ltd 5.25% 23/02/2023 (Regs)
Logan Property Holdings 6.9% 09/06/2024 (Regs)
Mn Mining/Energy Resources 12.5% 13/09/2026 (Regs)
Mong Duong Fin Hidgs Bv 5.125% 07/05/2029 (Regs)
Pb International Bv 7.625% 31/12/2025 (Regs)
Powerlong Real Estate 5.95% 30/04/2025 (Regs)
Powerlong Real Estate 6.95% 06/12/2025
Powerlong Real Estate Hlds 6.25% 10/08/2024 (Regs)
Prime Bloom Hld Ltd 6.95% 07/05/2022 (Regs)

Ptt Treasury Cent Co Ltd 3.7% 16/07/2070 (Regs)
Redco Prop Group Ltd 9.9% 17/02/2024 (Regs)
Redco Properties Group 11% 06/08/2023

Redsun Properties Grp 7.3% 21/05/2024 (Regs)
Redsun Properties Grp 9.7% 16/04/2023 (Regs)
Reliance Industries Ltd 3.625% 12/01/2052 (Regs)
Ronshine China 7.35% 15/12/2023 (Regs)
Ronshine China 8.1% 09/06/2023 (Regs)

Ronshine China 8.75% 25/10/2022 (Regs)

Shimao Property Hidgs 6.13% 21/02/2024 (Regs)
Shimao Property Hldgs Ltd 5.6% 15/07/2026 (Regs)
Sicacdf Eur Current Account

Sicacdf Gbp Current Account

Sicacdf Hkd Current Account

Sicacdf Sgd Current Account

Sicacdf Usd Current Account

Star Energy Geothermal 6.75% 24/04/2033 (Regs)
Sunac China Holdings 0% Conv 30/09/2028 (Regs)
Sunac China Holdings 1% Conv 30/09/2032 (Regs)
Sunac China Holdings Ltd

Sunac China Holdings Ltd 6% 30/09/2025 (Regs)
Sunac China Holdings Ltd 6.25% 30/09/2026 (Regs)
Sunac China Holdings Ltd 6.5% 30/09/2027 (Regs)
Sunac China Holdings Ltd 6.75% 30/09/2028 (Regs)
Sunac China Holdings Ltd 7% 30/09/2029 (Regs)
Sunac China Holdings Ltd 7.25% 30/09/2030 (Regs)

Sunac Services Holdings

XS2340147813

USV3855GAA86

US45434M2B74

XS81729875598

XS2322319638

XS2322321964

XS2030334192

XS2002235518
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USG52132BW 96
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XS2530437339

XS2343325622

XS§1716631301
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XS51618597535

XS2050914832

X$2616603770

USNG000DAA1LL

XS1555631925

X$2250030090

XS2647488878

XS82213954766

XS1636491794

US74446WACO01

XS52231089546

XS2459381369

XS2328508846

XS$2103199050

USY72570AU16

XS$2189303873

XS2090949160

XS1976760782

XS$1953029284

XS82025575114

USG84393AC49

XS2708724096

XS2708723791

KYG8569A1067

XS82708721233

XS2708721589

XS2708721829

X82708722397

XS2708722637

XS2708722983

KYG8569B1041
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25-Oct-2022
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15-Jul-2026

24-Apr-2033
30-Sep-2028

30-Sep-2032

30-Sep-2025
30-Sep-2026
30-Sep-2027
30-Sep-2028
30-Sep-2029

30-Sep-2030
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10.875

115
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11.25
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5.125
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CORPORATE
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External Debt
External Debt
External Debt
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7.55

5.43

18.81

17.01
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0.00

0.00

0.00
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0.00
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0.00
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11.49

6.76

65.81
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0.00

5.23

0.00

0.00

0.00

0.00

5.55

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

6.84

32.16

31.72

0.00

209.00

146.44

128.56

125.73

128.98

141.36

0.00

6.7053

0.9904

14.4763

3.0801

4.6927

6.5972

0

0

0

2.1752

2.3754

1.2702

0

18.1316

4.2329

4.0672

7.5111

0

0.6776

1.7214

2.4517

3.1129

3.7044

4.1936

4,665,000.00
4,000,000.00
1,200,000.00
6,553,000.00
1,588,000.00
1,232,000.00
200,000.00
994,000.00
200,000.00
5,483,000.00
8,800,000.00
8,580,000.00
5,898,000.00
200,000.00
1,780,000.00
1,365,000.00
7,457,500.00
9,637,000.00
14,731,000.00
2,175,000.00
26,620,000.00
6,662,000.00
4,100,000.00
23,176,000.00
4,320,000.00
2,000,000.00
2,100,000.00
4,495,000.00
13,950,000.00
8,450,000.00
21,527,000.00
1,984,000.00
900,000.00
7,480,000.00
9,081,851.00
4,200,000.00
3,000,000.00
1,300,000.00
39,770,000.00
4,000,000.00
3,450,000.00
1,500,000.00
42,703,000.00
63.99
83,439.65
0.03

1,755.54
2,393,436.35
2,000,000.00
19,931,757.00
6,425,671.00
8,637,095.00
2,417,861.00
2,417,861.00
4,835,724.00
7,253,589.00
7,253,589.00
3,407,314.00

2,983,029.00

30.527

97.9375

79.498

67.8125

60.5937
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2.875

2.875

2.875

2.875

2.875

2.875

2.875

2.875

2.875

2.875

5.25

5.25

5.25

5.25

5.25

6.5

6.5

6.5

6.5

102.248

92.75

39.827

8

8

8.3437

0.788

73.426

15

1.653

0.5

0.5

72.822

2

15

15

4

35

1

99.4062

24.2239

7.6002

15

12

10.25

8.75

7.75

7.25

6.75

1.87

24,491.25
92,500.00
17,906.67
30,034.58
26,350.88
24,601.50
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
73,611.11
14,337.77
145,666.09
0.00

0.00

0.00

0.00
15,077.50
0.00

0.00

0.00

0.00
21,860.76
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
19,763.25
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4,537,064.95
4,052,077.89
910,092.00
6,483,558.07
1,541,499.81
1,170,983.09
17,020.00
83,398.40
17,020.00
2,557,217.21
2,803,516.80
2,778,802.10
1,287,315.99
17,020.00
1,553,626.81
1,238,967.50
5,465,025.02
3,468,397.39
3,703,790.01
209,996.25
2,966,187.50
658,170.00
756,000.00
5,732,680.00
470,200.00
1,934,000.00
1,767,338.88
3,862,880.50
2,283,625.00
745,687.50
4,124,275.00
1,406,338.65
595,558.93
4,694,440.08
4,767,326.13
711,000.00
540,000.00
892,060.00
3,297,700.00
160,000.00
141,375.00
125,625.00
5,074,528.76
-24,643.91
104,411.89
-1.29
-1,012.14
2,393,436.35
1,775,309.37
1,298,875.39
1,731,833.85
432,958.46
1,731,833.85
1,731,833.85
1,731,833.85
1,731,833.85
1,731,833.85
1,731,833.85

1,731,833.81

1,448,575.80
4,010,000.00
971,882.67
4,473,787.71
988,579.63
763,801.50
5,750.00
28,577.50
5,750.00
157,636.25
253,000.00
246,675.00
169,567.50
5,750.00
51,175.00
39,243.75
391,518.75
505,942.50
773,377.50
114,187.50
1,397,550.00
433,030.00
266,500.00
1,506,440.00
280,800.00
2,118,571.11
1,810,728.79
1,935,889.74
1,116,000.00
655,720.00
1,796,159.06
15,633.92
675,911.50
112,200.00
139,965.34
21,000.00
15,000.00
968,546.76
795,400.00
60,000.00
51,750.00
60,000.00
1,494,605.00
70.69
106,368.87
0.00
1,330.86
2,393,436.35
1,631,735.00
4,828,255.26
488,367.19
1,659,161.11
290,143.32
247,830.75
423,125.85
562,153.15
525,885.20
229,993.70

714,379.01

1.61%

4.46%

1.08%

4.98%

1.10%

0.85%

0.01%

0.03%

0.01%

0.18%

0.28%

0.27%

0.19%

0.01%

0.06%

0.04%

0.44%

0.56%

0.86%

0.13%

1.55%

0.48%

0.30%

1.68%

0.31%

2.36%

2.01%

2.15%

1.24%

0.73%

2.00%

0.02%

0.75%

0.12%

0.16%

0.02%

0.02%

1.08%

0.88%

0.07%

0.06%

0.07%

1.66%

0.00%

0.12%

0.00%

0.00%

2.66%

1.81%

5.37%

0.54%

1.85%

0.32%

0.28%

0.47%

0.63%

0.58%

0.26%

0.79%
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31/12/2023

31/12/2023

31/12/2023
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31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

31/12/2023

IMPORTANT INFORMATION

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

SICACDF

CNTPHLO0624RF

CNTPHL326RF

CNTPHLO807RF

CNTPHL723RF

CNTPHL323RFN

INTTMT624RF

PHVLL1124RF

CNWESCHI26RF

CNYUZHOU27RF

CNYUZH0826RF

CNYUZHOU123F

CNYUZH1023RF

CNYUZHO126RF

CNYUZH1024RF

CNYUZHO0223RF

CNYUZHOURP

CNZHENO0924RF

CNZHPR424RF

CNZHPRH0323F

CNZHPRO0923RF

CNZHPR324RF

CNZHPR523RF

CNZHENRORP

Times China HIidg Ltd 5.55% 04/06/2024 (Regs)
Times China HIdg Ltd 6.2% 22/03/2026 (Regs)
Times China HIidg Ltd 6.75% 08/07/2025 (Regs)
Times China HIdg Ltd 6.75% 16/07/2023 (Regs)
Times China Holdings Ltd 6.6% 02/03/2023 (Regs)
Tml Holdings Pte Ltd 5.5% 03/06/2024 (Regs)

VIl International Inc 5.75% 28/11/2024 (Regs)

West China Cement Ltd 4.95% 08/07/2026 (Regs)
Yuzhou Group Hold Co 6.35% 13/01/2027 (Regs)
Yuzhou Group Holdings 7.85% 12/08/2026 (Regs)
Yuzhou Group Holdings 7.8125% 21/01/2023
Yuzhou Properties Co Ltd 6% 25/10/2023 (Regs)
Yuzhou Properties Co Ltd 7.375% 13/01/2026 (Regs)
Yuzhou Properties Co Ltd 8.375% 30/10/2024 (Regs)
Yuzhou Properties Co Ltd 8.5% 04/02/2023 (Regs)
Yuzhou Properties Co Ltd Var Perp (Regs)

Zhenro Properties Group 7.1% 10/09/2024 (Regs)
Zhenro Properties Group 7.875% 14/04/2024 (Regs)
Zhenro Properties Group 8% 06/03/2023

Zhenro Properties Group 8.3% 15/09/2023 (Regs)
Zhenro Properties Group 8.35% 10/03/2024 (Regs)
Zhenro Properties Group 9.15% 06/05/2023 (Regs)

Zhenro Properties Group Var Perp (Regs)
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XS1725308859
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XS2346524783

XS2277549155

X82215399317

XS2429784809

XS51508493498

XS$2100653778

XS2073593274

XS1945941786

XS1692346395

XS2346158822

XS2099413093

XS2449192942

XS52185842924

X82152219973

XS2076026983

XS$2013512608

04-Jun-2024
22-Mar-2026
08-Jul-2025

16-Jul-2023

02-Mar-2023
03-Jun-2024
28-Nov-2024
08-Jul-2026

13-Jan-2027
12-Aug-2026
21-Jan-2023
25-0Oct-2023
13-Jan-2026
30-Oct-2024
04-Feb-2023
31-Dec-2200
10-Sep-2024
14-Apr-2024
06-Mar-2023
15-Sep-2023
10-Mar-2024
06-May-2023

25-Jan-2199

0

0
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China
China
China
China
China
India
Philippines
China
China
China
China
China
China
China
China
China
China
China
China
China
China
China

China

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt
Corporate Debt

Corporate Debt

cic

c/iC

CiIC

Not Rated

Not Rated

Bal/BB+

Not Rated

Ba3/BB-

c/iC

c/iC

Not Rated

Not Rated

c/ic

CiIC

Not Rated

cic

CiC

c/iC

Not Rated

Not Rated

Not Rated

Not Rated

cic

0.00

0.00

0.00

0.00

0.00

3.24

7.76

19.25

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0

0.4119

0.8518

2.0929

0

24,930,000.00
14,550,000.00
27,020,000.00
27,920,000.00
7,400,000.00
2,300,000.00
1,615,000.00
1,350,000.00
10,384,000.00
23,169,000.00
14,636,300.00
1,000,000.00
7,037,000.00
22,561,000.00
20,500,000.00
4,613,000.00
3,599,000.00
13,496,000.00
30,690,000.00
2,200,000.00
17,751,000.00
24,712,000.00

10,514,000.00

1.25

1.25

1.25

25

25

99.071

97.6

72.4062

5.75

5.75

5.75

5.75

5.75

5.75

5.75

1

0.5

0.5

0.5

0.5

0.5

0.5

0.919

0.00
0.00
0.00
0.00
0.00
9,136.11
7,996.49
31,741.88
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

1,214,775.00
772,175.01
1,919,150.00
1,600,050.00
497,000.00
2,284,966.56
1,629,843.82
966,937.50
1,782,416.05
1,589,442.50
4,188,765.38
52,500.00
1,004,224.73
3,498,723.38
3,071,244.61
2,522,945.09
116,967.50
1,356,230.00
6,738,280.12
78,520.00
1,397,300.39
3,277,998.53

7,559,624.47

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited (“Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's Administrator and/or Custodian (referred to herein as as the "Administrator").

Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme particular, Information memorandum, investment management

agreement or formative documentation (the "Documentation”)), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest confidence and not passed to any third party for any reason, and that

by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.
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