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Market Value % NAV

Portfolio  Security ID Security Ticker CCY Country Region Industry

Market Cay No. of share: Price Total Cost

31/12/2023 SICEFESG MSCI3309901 Abu Dhabi Islamic Ba AEA0008010] ADIB UH AED United Arab Emi MIDEAST Financials Banks 10,007.72 46,863 10.12 125,678.49 129,127.65 0.85%
31/12/2023 SICEFESG HKAIAGRPE Aia Group Ltd HK00000696¢ 1299 HK  HKD Hong Kong EASTASIA Financials Insurance 99,302.38 46,000 68.05 429,540.71 400,881.09 2.64%
31/12/2023 SICEFESG FTSEBYY2WB4 Alkem Laboratories  INE540L0101 ALKEM IN INR India SEASIA Health Care Pharmaceuticals, B 7,479.02 3,875 5202.60 157,198.68 242,268.56 1.59%
31/12/2023 SICEFESG MSCI1736601 Andes Technology =~ TW000653301 6533 TT TWD Taiwan EASTASIA Information Technology Semiconductors & ! 794.43 17,000 480.00 269,628.83 265,880.32 1.75%
31/12/2023 SICEFESG CNANTASPE Anta Sports Products KYG0401110! 2020 HK  HKD China EASTASIA Consumer Discretionary Consumer Durables 27,467.75 37,400 75.75 371,922.92 362,813.84 2.39%
31/12/2023 SICEFESG INAPHSE Apollo Hospitals Entel INE437A0102 APHS IN  INR India SEASIA Health Care Health Care Equip «9,860.98 3,394 5704.10 223,816.36 232,650.44 1.53%
31/12/2023 SICEFESG BRAREZZOE Arezzo Industria E Co BRARZZACN ARZZ3 BZ BRL Brazil LATIN Consumer Discretionary Consumer Durables 1,474.68 13,300 64.53 130,220.31 176,681.69 1.16%
31/12/2023 SICEFESG IDBRISIJE Bank Syariah Indones ID100014290:-BRIS I3 IDR Indonesia SEASIA Financials Banks 5,206.09 1,097,900 1740.00 122,340.36 124,072.61 0.82%
31/12/2023 SICEFESG SABUPAABE Bupa Arabia For Coo] SA121054091 BUPA AB SAR Saudi Arabia ~ MIDEAST Financials Insurance 8,527.66 3,138 213.20 172,879.39 178,405.76 1.17%
31/12/2023 SICEFESG AEBURJEELE Burjeel Holdings Plc AEE01119B2: BURJEEL AED United Arab Emi MIDEAST Health Care Health Care Equip «4,407.59 253,364 3.11 216,687.47 214,542.79 1.41%
31/12/2023 SICEFESG TWDELTAELCE Delta Electronics Inc  TW00023080 2308 TT TWD Taiwan EASTASIA Information Technology Tech Hardware & E 26,609.04 23,000 313.50 233,543.13 234,942.41 1.54%
31/12/2023 SICEFESG KR145720KSE Dentium Co Ltd KR71457200( 145720 KE KRW South Korea EASTASIA Health Care Health Care Equip «1,125.14 5,378 131000.00 337,044.18 547,028.50 3.60%
31/12/2023 SICEFESG TWEINKHOLE E Ink Holdings Inc ~ TW000806901 8069 TT TWD Taiwan EASTASIA Information Technology Tech Hardware & E 7,345.48 74,000 197.00 430,869.46 475,000.41 3.12%
31/12/2023 SICEFESG SAELMABE Elm Co SA15GG53GHELM AB  SAR Saudi Arabia ~ MIDEAST Information Technology Software & Service: 17,385.97 836 815.00 97,469.19 181,690.67 1.19%
31/12/2023 SICEFESG FEE-USD-ADMIN Fee-Usd-Admin usD Cash Cash -478 1.00 -477.72 -477.72 0.00%
31/12/2023 SICEFESG FEE-USD-ADMIN Fee-Usd-Admin usD Cash Cash 216 1.00 238.67 238.67 0.00%
31/12/2023 SICEFESG FEE-USD-AUDIT Fee-Usd-Audit usbD Cash Cash -3,092 1.00 -3,092.35 -3,092.35 -0.02%
31/12/2023 SICEFESG FEE-USD-CUST Fee-Usd-Cust usD Cash Cash -388 1.00 -387.66 -387.66 0.00%
31/12/2023 SICEFESG FEE-USD-DIRECT Fee-Usd-Direct usD Cash Cash -109 1.00 -109.06 -109.06 0.00%
31/12/2023 SICEFESG FEE-USD-DISTRI Fee-Usd-Distri usD Cash Cash -5,066 1.00 -5,065.67 -5,065.67 -0.03%
31/12/2023 SICEFESG FEE-USD-DISTRI Fee-Usd-Distri usD Cash Cash 76 1.00 84.48 84.48 0.00%
31/12/2023 SICEFESG FEE-USD-KIIDPD Fee-Usd-Kiidpd usD Cash Cash -266 1.00 -265.68 -265.68 0.00%
31/12/2023 SICEFESG FEE-USD-KIIDPD Fee-Usd-Kiidpd uUsbD Cash Cash 45 1.00 57.32 57.32 0.00%
31/12/2023 SICEFESG FEE-USD-LEGAL Fee-Usd-Legal usD Cash Cash -33 1.00 -33.21 -33.21 0.00%
31/12/2023 SICEFESG FEE-USD-MANCO Fee-Usd-Manco usD Cash Cash -176 1.00 -176.10 -176.10 0.00%
31/12/2023 SICEFESG FEE-USD-MGMT Fee-Usd-Mgmt usD Cash Cash 0 1.00 0.02 0.02 0.00%
31/12/2023 SICEFESG FEE-USD-OTHER Fee-Usd-Other usD Cash Cash -19,611 1.00 -19,610.85 -19,610.85 -0.13%
31/12/2023 SICEFESG FEE-USD-OTHER Fee-Usd-Other usb Cash Cash 0 1.00 0.28 0.28 0.00%
31/12/2023 SICEFESG FEE-USD-REGUL Fee-Usd-Regul usbD Cash Cash -434 1.00 -433.65 -433.65 0.00%
31/12/2023 SICEFESG FEE-USD-SUBCUS Fee-Usd-Subcus usD Cash Cash -1,036 1.00 -1,036.06 -1,036.06 -0.01%
31/12/2023 SICEFESG FEE-USD-TAX Fee-Usd-Tax usD Cash Cash -18,843 1.00 -18,842.52 -18,842.52 -0.12%
31/12/2023 SICEFESG FEE-USD-TRANS Fee-Usd-Trans usD Cash Cash -1,692 1.00 -1,692.14 -1,692.14 -0.01%
31/12/2023 SICEFESG FEE-USD-TRANS Fee-Usd-Trans usD Cash Cash 2 1.00 3.03 3.03 0.00%
31/12/2023 SICEFESG FEE-USD-TRANS Fee-Usd-Trans usD Cash Cash 289 1.00 319.14 319.14 0.00%
31/12/2023 SICEFESG MXFOMTADR Fomento Economico US34441910¢ FMX US USD Mexico LATIN Consumer Staples Food, Beverage & “42,495.94 4,540 130.35 313,053.19 591,789.00 3.89%
31/12/2023 SICEFESG ARGLOBUSE Globant Sa LU097429987 GLOB US USD Argentina LATIN Information Technology Software & Service: 10,098.62 1,100 237.98 184,417.67 261,778.00 1.72%
31/12/2023 SICEFESG INGRANINE Granules India Ltd ~ INE101D010Z GRAN IN INR India SEASIA Health Care Pharmaceuticals, B 1,181.50 49,380 405.45 217,131.85 240,598.71 1.58%
31/12/2023 SICEFESG MXGRUPOE Grupo Financiero Bar MXP3707110. GFNORTE MXN Mexico LATIN Financials Banks 29,011.60 28,800 170.76 153,812.92 290,406.45 1.91%
31/12/2023 SICEFESG MSCI6312301 Hansol Chemical Co | KR70146800( 014680 K< KRW South Korea EASTASIA Materials Materials 1,996.59 2,405 227000.00 268,459.41 423,895.49 2.79%
31/12/2023 SICEFESG INHDFCADR Hdfc Bank Ltd-Adr ~ US40415F10: HDB US USD India SEASIA Financials Banks 169,833.79 10,572 67.11 514,327.69 709,486.92 4.66%
31/12/2023 SICEFESG MSCI6267402 Hongfa Technology C CNE000000JI 600885 C1CNY China EASTASIA Industrials Capital Goods 4,053.13 119,300 27.64 588,327.37 464,940.64 3.06%
31/12/2023 SICEFESG SPOT367834 Hsb-Gb 03/01/2024 Buy Gbp Sell Usd 1.27700: GBP G7 Not classified Not classified 1,231 100.00 0.00 1,569.56 0.01%
31/12/2023 SICEFESG SPOT367834 Hsb-Gb 03/01/2024 Buy Gbp Sell Usd 1.27700: USD G7 Not classified Not classified -1,572 100.00 0.00 -1,572.27 -0.01%
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the
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Icici Bank Ltd-Spon A US45104G10 IBN US  USD
Kaori Heat Treatment TW000899601 8996 TT TWD
Lg Chem Ltd KR70519100( 051910 KS KRW
Lotes Co Ltd TW0003533013533 TT TWD
Meituan-Class B KYG5966910: 3690 HK  HKD
Myeg MYQ013800! MYEG MK MYR
Nari Technology Co L CNE000001G 600406 C1CNY
Oncoclinicas Do Bras BRONCOACM ONCO3 B: BRL
Parade Technologies KYG6892A10 4966 TT TWD
Pb Fintech Ltd INE417T0102 POLICYBZ INR

Poya International Co TW00059040 5904 TT TWD

Sicefesg Aed Current Account AED

Sicefesg Eur Current Account EUR
Sicefesg Gbp Current Account GBP
Sicefesg Inr Current Account INR

Sicefesg Krw Current Account KRW
Sicefesg Mxn Current Account MXN
Sicefesg Twd Current Account TWD
Sicefesg Usd Current Account UsD

Sieyuan Electric A(Hk CNE0O00001K 002028 Cz CNY
Sinbon Electronincs C TW00030230: 3023 TT TWD
Sk Hynix Inc KR70006600( 000660 KS KRW
Sun Pharmaceutical I INE044A0103 SUNP IN  INR

Sunresin New A (Hk-¢ CNE1000021: 300487 Cz CNY
Taiwan Semiconductc TW000233001 2330 TT TWD
Taiwan Semiconductc US87403910( TSMUS  USD
Tencent Holdings Ltd KYG8757216: 700 HK HKD
Totvs Sa BRTOTSACN TOTS3 BZ BRL

Winway Technology ¢ TW000651501 6515 TT TWD

Wuxi Apptec CoH ~ CNE100003F 2359 HK HKD
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Information Technology
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Industrials

Information Technology
Information Technology
Health Care

Materials

Information Technology
Information Technology
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Information Technology
Information Technology

Health Care

Banks 83,613.51
Capital Goods 651.32
Materials 27,333.24
Tech Hardware & E 3,892.46
Consumer Services 65,467.23
Commercial & Pro :1,319.06
Capital Goods 25,216.03
Health Care Equip 1,411.90
Semiconductors & ! 3,182.52
Insurance 4,305.47

Consumer Disc Dis 1,866.72

Capital Goods 5,636.99
Tech Hardware & E 2,345.15
Semiconductors & {79,932.29
Pharmaceuticals, B 36,331.34
Materials 3,768.52
Semiconductors & ! 502,482.33
Semiconductors & {539,387.08
Media & Entertainm 357,416.55
Software & Service: 4,281.24
Semiconductors & ! 953.49

Pharmaceuticals, B 30,395.37

Account's Administrator and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's
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504,881.11

prospectus, Scheme particular, Information memorandum, investment management agreement or formative documentation (the "Documentation”)), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be

maintained in the strictest confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.
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