
Portfolio Holdings

Date Portfolio Security ID Security ISIN Ticker CCY Country Region Industry Sector Market Cap No. of shares Price Total Cost Market Value % NAV

30/06/2025 SICVMEF AEADBUHE Abu Dhabi Islamic Bank AEA000801018 ADIB UH AED United Arab Emirates MIDEAST Financials Banks 21,262.90 40,990 21.50 125,719.84 239,945.82 3.53%

30/06/2025 SICVMEF AEADNOCE Adnoc Drilling Co Pjsc AEA007301012 ADNOCDRI UH AED United Arab Emirates MIDEAST Energy Energy 24,833.22 37,154 5.70 40,453.62 57,660.35 0.85%

30/06/2025 SICVMEF AEADNOCGE Adnoc Gas Plc AEE01195A234 ADNOCGAS UH AED United Arab Emirates MIDEAST Energy Energy 71,474.43 149,920 3.42 137,142.74 139,599.06 2.05%

30/06/2025 SICVMEF MAAKTMCE Akdital Holding MA0000012585 AKT MC MAD Morocco AFRICA Health Care Health Care Equip & Services 2,275.45 915 1451.00 86,258.29 147,245.93 2.16%

30/06/2025 SICVMEF SAALBABTAIE Al Babtain Power & Telecommu SA000A0LEF64 ALBABTAI AB SAR Saudi Arabia MIDEAST Industrials Capital Goods 933.51 12,363 54.75 88,128.75 180,475.74 2.65%

30/06/2025 SICVMEF SARJHIABE Al Rajhi Bank SA0007879113 RJHI AB SAR Saudi Arabia MIDEAST Financials Banks 100,894.56 25,345 94.60 592,072.06 639,284.63 9.40%

30/06/2025 SICVMEF AEALDARE Aldar Properties Pjsc AEA002001013 ALDAR UH AED United Arab Emirates MIDEAST Real Estate Real Estate Mgmt & Dev 19,097.25 73,366 8.92 115,475.34 178,178.99 2.62%

30/06/2025 SICVMEF SAAWPTABE Alkhorayef Water & Power Technologies Co SA1591410GH0 AWPT AB SAR Saudi Arabia MIDEAST Utilities Utilities 1,344.77 2,239 144.10 98,431.70 86,025.84 1.26%

30/06/2025 SICVMEF SAALMARAIE Almarai Co Ltd SA000A0ETHT1 ALMARAI AB SAR Saudi Arabia MIDEAST Consumer Staples Food, Beverage & Tobacco 13,518.38 19,094 50.70 288,644.06 258,116.46 3.79%

30/06/2025 SICVMEF SAARNBABE Arab National Bank SA0007879105 ARNB AB SAR Saudi Arabia MIDEAST Financials Banks 11,582.61 32,124 21.72 177,117.04 186,037.40 2.73%

30/06/2025 SICVMEF MAATWMCE Attijariwafa Bank MA0000012445 ATW MC MAD Morocco AFRICA Financials Banks 16,202.88 2,194 680.00 112,791.46 165,462.78 2.43%

30/06/2025 SICVMEF SABJAZABE Bank Al-Jazira SA0007879055 BJAZ AB SAR Saudi Arabia MIDEAST Financials Banks 4,389.89 33,640 12.85 121,242.91 115,257.70 1.69%

30/06/2025 SICVMEF SABUPAABE Bupa Arabia For Cooperative SA1210540914 BUPA AB SAR Saudi Arabia MIDEAST Financials Insurance 7,123.15 2,857 178.10 151,050.52 135,670.36 1.99%

30/06/2025 SICVMEF EGCIBKLNGDR Commercial Intl Bank-Gdr Reg US2017122050 CBKD LI USD Egypt AFRICA Financials Banks 5,159.03 41,930 1.68 54,938.91 70,442.40 1.04%

30/06/2025 SICVMEF QADOHABKE Doha Bank Qsc QA0006929770 DHBK QD QAR Qatar MIDEAST Financials Banks 2,163.80 460,326 2.54 199,218.47 321,633.99 4.73%

30/06/2025 SICVMEF SA1753594DAE Dr Sulaiman Al Habib Medical Services SA1510P1UMH1 SULAIMAN AB SAR Saudi Arabia MIDEAST Health Care Health Care Equip & Services 25,308.96 2,224 271.20 171,751.67 160,818.24 2.36%

30/06/2025 SICVMEF AEEMAARE Emaar Properties Pjsc AEE000301011 EMAAR UH AED United Arab Emirates MIDEAST Real Estate Real Estate Mgmt & Dev 32,731.80 64,708 13.60 105,199.91 239,603.80 3.52%

30/06/2025 SICVMEF AEEMIRE Emirates Nbd Pjsc AEE000801010 EMIRATES UH AED United Arab Emirates MIDEAST Financials Banks 39,215.37 40,675 22.80 203,777.82 252,498.74 3.71%

30/06/2025 SICVMEF FEE-CHF-LEGAL Fee-Chf-Legal CHF Cash Cash 406 1.00 405.63 405.63 0.01%

30/06/2025 SICVMEF FEE-EUR-DIRECT Fee-Eur-Direct EUR Cash Cash 59 1.00 59.41 59.41 0.00%

30/06/2025 SICVMEF FEE-EUR-LEGAL Fee-Eur-Legal EUR Cash Cash 109 1.00 109.10 109.10 0.00%

30/06/2025 SICVMEF FEE-USD-ADMIN Fee-Usd-Admin USD Cash Cash -204 1.00 -204.37 -204.37 0.00%

30/06/2025 SICVMEF FEE-USD-AUDIT Fee-Usd-Audit USD Cash Cash -345 1.00 -344.91 -344.91 -0.01%

30/06/2025 SICVMEF FEE-USD-CUST Fee-Usd-Cust USD Cash Cash -105 1.00 -105.17 -105.17 0.00%

30/06/2025 SICVMEF FEE-USD-DIRECT Fee-Usd-Direct USD Cash Cash -189 1.00 -189.08 -189.08 0.00%

30/06/2025 SICVMEF FEE-USD-DISTRI Fee-Usd-Distri USD Cash Cash -81 1.00 -81.05 -81.05 0.00%

30/06/2025 SICVMEF FEE-USD-KIIDPD Fee-Usd-Kiidpd USD Cash Cash -118 1.00 -118.20 -118.20 0.00%

30/06/2025 SICVMEF FEE-USD-LEGAL Fee-Usd-Legal USD Cash Cash -119 1.00 -119.14 -119.14 0.00%

30/06/2025 SICVMEF FEE-USD-MANCO Fee-Usd-Manco USD Cash Cash -84 1.00 -84.13 -84.13 0.00%

30/06/2025 SICVMEF FEE-USD-OTHER Fee-Usd-Other USD Cash Cash -13,983 1.00 -13,982.51 -13,982.51 -0.21%

30/06/2025 SICVMEF FEE-USD-REGUL Fee-Usd-Regul USD Cash Cash -55 1.00 -55.12 -55.12 0.00%

30/06/2025 SICVMEF FEE-USD-SUBCUS Fee-Usd-Subcus USD Cash Cash -266 1.00 -265.54 -265.54 0.00%

30/06/2025 SICVMEF FEE-USD-TAX Fee-Usd-Tax USD Cash Cash -5,109 1.00 -5,109.15 -5,109.15 -0.08%

30/06/2025 SICVMEF FEE-USD-TRANS Fee-Usd-Trans USD Cash Cash -4,547 1.00 -4,546.88 -4,546.88 -0.07%

30/06/2025 SICVMEF AEFABUHE First Abu Dhabi Bank Pjsc AEN000101016 FAB UH AED United Arab Emirates MIDEAST Financials Banks 49,936.30 50,960 16.60 182,151.24 230,321.41 3.39%

30/06/2025 SICVMEF KWGBKKKE Gulf Bank KW0EQ0100028 GBK KK KWD Kuwait MIDEAST Financials Banks 4,675.32 156,918 0.36 155,884.22 184,247.13 2.71%

30/06/2025 SICVMEF MALBVMCE Label Vie MA0000011801 LBV MC MAD Morocco AFRICA Consumer Staples Consumer Stp Dist & Retail 1,410.28 138 4400.00 68,371.64 67,342.08 0.99%

30/06/2025 SICVMEF KWNBKE National Bank Of Kuwait KW0EQ0100010 NBK KK KWD Kuwait MIDEAST Financials Banks 28,557.48 111,454 1.00 267,894.75 364,162.06 5.35%

30/06/2025 SICVMEF SPOT419037 Nt-Gb 01/07/2025 Buy Aed Sell Usd 3.6723 AED United Arab Emirates Not classified Not classified 100,242 100.00 0.00 27,292.60 0.40%

30/06/2025 SICVMEF SPOT419037 Nt-Gb 01/07/2025 Buy Aed Sell Usd 3.6723 USD G7 Not classified Not classified -27,297 100.00 0.00 -27,296.68 -0.40%

30/06/2025 SICVMEF OM2483199DE Oq Exploration & Production OM0000009759 OQEP OM OMR Oman MIDEAST Energy Energy 6,669.61 72,891 0.32 73,837.64 60,774.05 0.89%

30/06/2025 SICVMEF QAQGTSQDE Qatar Gas Transport(Nakilat) QA000A0KD6L1 QGTS QD QAR Qatar MIDEAST Energy Energy 7,538.50 94,154 4.96 94,194.21 128,262.52 1.89%

30/06/2025 SICVMEF QAQNBKQDE Qatar National Bank QA0006929895 QNBK QD QAR Qatar MIDEAST Financials Banks 43,961.88 48,932 17.35 218,440.76 233,169.51 3.43%



30/06/2025 SICVMEF QAQLMIE Qlm Life & Medical Insurance QA000QLM0003 QLMI QD QAR Qatar MIDEAST Financials Insurance 192.03 204,598 2.00 129,016.74 112,385.61 1.65%

30/06/2025 SICVMEF SARIYADHCAE Riyadh Cables Group Co SA15LGLI0N19 RIYADHCA AB SAR Saudi Arabia MIDEAST Industrials Capital Goods 5,655.32 2,703 141.40 100,395.49 101,907.53 1.50%

30/06/2025 SICVMEF SAARAMCOABE Saudi Arabian Oil Co SA14TG012N13 ARAMCO AB SAR Saudi Arabia MIDEAST Energy Energy 1,569,262.36 27,647 24.32 219,292.02 179,276.11 2.64%

30/06/2025 SICVMEF SASABBE Saudi Awwal Bank SA0007879089 SABB AB SAR Saudi Arabia MIDEAST Financials Banks 18,463.54 21,262 33.70 201,911.37 191,049.03 2.81%

30/06/2025 SICVMEF SASABICABE Saudi Basic Industries Corp SA0007879121 SABIC AB SAR Saudi Arabia MIDEAST Materials Materials 43,714.75 5,878 54.65 153,496.08 85,650.63 1.26%

30/06/2025 SICVMEF SAKAYANE Saudi Kayan Petrochemical Co SA000A0MQCJ2 KAYAN AB SAR Saudi Arabia MIDEAST Materials Materials 2,067.75 31,130 5.17 94,236.39 42,912.17 0.63%

30/06/2025 SICVMEF SANCBABE Saudi National Bank SA13L050IE10 SNB AB SAR Saudi Arabia MIDEAST Financials Banks 57,785.07 51,614 36.12 469,356.66 497,079.77 7.31%

30/06/2025 SICVMEF SAALTAYYARE Seera Group Holding SA132GSGS910 SEERA AB SAR Saudi Arabia MIDEAST Consumer Discretionary Consumer Services 2,030.16 26,982 25.38 167,565.58 182,589.83 2.68%

30/06/2025 SICVMEF SICVMEFAEDCURR Sicvmef Aed Current Account AED Cash Cash 60,057 1.00 28,111.69 16,351.69 0.24%

30/06/2025 SICVMEF SICVMEFEGPCURR Sicvmef Egp Current Account EGP Cash Cash 33,226 1.00 612,752.57 670.56 0.01%

30/06/2025 SICVMEF SICVMEFEURCURR Sicvmef Eur Current Account EUR Cash Cash 104 1.00 -13,558.96 121.52 0.00%

30/06/2025 SICVMEF SICVMEFGBPCURR Sicvmef Gbp Current Account GBP Cash Cash 3,433 1.00 48,940.58 4,703.88 0.07%

30/06/2025 SICVMEF SICVMEFQARCURR Sicvmef Qar Current Account QAR Cash Cash 5,587 1.00 157,956.24 1,534.50 0.02%

30/06/2025 SICVMEF SICVMEFSARCURR Sicvmef Sar Current Account SAR Cash Cash 36,738 1.00 41,755.99 9,795.50 0.14%

30/06/2025 SICVMEF SICVMEFUSDCURR Sicvmef Usd Current Account USD Cash Cash 249,357 1.00 249,356.83 249,356.83 3.67%

30/06/2025 SICVMEF AETAALEEME Taaleem Holdings AEE01136T220 TAALEEM UH AED United Arab Emirates MIDEAST Consumer Discretionary Consumer Services 1,132.74 73,107 4.16 74,740.16 82,803.58 1.22%

30/06/2025 SICVMEF MATGCE Travaux Generaux De Construction MA0000012528 TGC MC MAD Morocco AFRICA Industrials Capital Goods 3,013.65 580 860.00 50,258.61 55,319.88 0.81%

30/06/2025 SICVMEF SABUDGETABE United International Transpo SA000A0MWH44 BUDGET AB SAR Saudi Arabia MIDEAST Industrials Transportation 1,508.96 6,507 72.40 104,382.15 125,611.73 1.85%

30/06/2025 SICVMEF SAYANSABABE Yanbu National Petrochemical SA000A0HNF36 YANSAB AB SAR Saudi Arabia MIDEAST Materials Materials 4,529.46 5,801 30.20 70,922.15 46,711.16 0.69%

IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by  Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's 

Administrator and/or Custodian (referred to herein as as the "Administrator"). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's 

prospectus, Scheme particular, Information memorandum, investment management agreement or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report. 

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained 

in the strictest confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.


