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Portfolio

SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
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SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT
SICSHORT

SICSHORT

Security ID

CLBCIC1027RF
PEBCP0129RF
BRBANBO129RF
OMBKMBO0326RF
IDBBNI326RF
BRBRFGM926RF
PACWCL0927RF
CMSICSHORTCITUSO
CMSICSHORTDBUSO
CMSICSHORTHSBUSO
CMSICSHORTMLUSO
CMSICSHORTMSUSO
CMSICSHORTNTUSO
CMSICSHORTSOCUSO
CMSICSHORTSSTUSO
CMSICSHORTSTCUSO
QACOMQO925RF
CNCENCH425RF
CNCENCO0725RF
CNCENCH825RF
CNCENCH524RF
CNCENC1125RF
CNCENCH824RF
CNCHPRO924RF
CNCHPRO226RF
CNCHINSC25RF
CNCNPRO0424F
PEBUENAT726RF
INCLRNO327RF
GTCNTLO429RF
BRCSNO0128RF
SADARAL225RF
INDIAL629RF
COECOPET129F
MXEFI1126RF
COEEPPOQ729RF
CZENGPR227RF
CNFTHDG123RF
CNFTHDG623RF
CNFTHD1022RF
FEE-CHF-LEGAL
FEE-USD-ADMIN
FEE-USD-AUDIT
FEE-USD-CUST
FEE-USD-DIRECT
FEE-USD-DISTRI
FEE-USD-KIIDPD
FEE-USD-LEGAL
FEE-USD-MANCO

FEE-USD-OTHER

Security

Banc Credito Inversic US05890PZA73
Banco De Credito De US05971V2E48
Banco Do Brasil Sa ¢ USP3772WAK82
Bank Muscat Saog 4 XS2310799809
Bank Negara Indones XS2314514477
Brf Gmbf 4.35% 29/( USA08163AA41
C&W Sr Financing C USG3165UAA90
Call Money Sicshort Cit Usd Otc

Call Money Sicshort Db Usd Otc

Call Money Sicshort Hsbc Usd Otc
Call Money Sicshort Ml Usd Otc

Call Money Sicshort Ms Usd Otc

Call Money Sicshort Nt Usd Otc

Call Money Sicshort Soc Usd Otc

Call Money Sicshort Sst Usd Otc

Call Money Sicshort Stc Usd Otc

Cbq Finance Ltd 2% XS2230306537
Central China Real E XS2613403562
Central China Real E XS2282587414
Central China Real E XS2613403646
Central China Real E XS2262030369
Central China Real E XS2613403729
Central Chn Real Est XS52215180550
China Sce Grp Hldgs XS2316077572
China Sce Grp Hldgs XS2286966093
China Sce Grp HIdgs XS2227351900
China Sce Grp HIdgs XS1974405893
Cia De Minas Buena USP6680PAA95
Clean Renewable Po USV2352NAB11
Cntl Amr Bottling Co USG20038AA61
Csn Islands Xi Corp ' USG2583XAB76
Dar Al-Arkan Sukuk ( XS2066049219
Delhi Intl Airport 6.4 USY2R40TAB40
Ecopetrol Sa 8.625% US279158AT64
Electricidad Firme M USP3631MAA38
Empresas Public Me USP9379RBA43
Energo Pro As 8.5% XS2412048550
Fantasia Holdings Gi XS2100005771
Fantasia Holdings Gr XS2181037230
Fantasia Holdings Gi XS2030329358
Fee-Chf-Legal

Fee-Usd-Admin

Fee-Usd-Audit

Fee-Usd-Cust

Fee-Usd-Direct

Fee-Usd-Distri

Fee-Usd-Kiidpd

Fee-Usd-Legal

Fee-Usd-Manco

Fee-Usd-Other

Maturity D: Coupon

12-Oct-2027
11-Jan-2029
11-Jan-2029
17-Mar-2026
30-Mar-2026
29-Sep-2026

15-Sep-2027

15-Sep-2025
28-Apr-2025
14-Jul-2025
27-Aug-2025
24-May-2024
07-Nov-2025
13-Aug-2024
29-Sep-2024
04-Feb-2026
02-May-2025
09-Apr-2024
23-Jul-2026
25-Mar-2027
27-Apr-2029
28-Jan-2028
15-Feb-2025
04-Jun-2029
19-Jan-2029
20-Nov-2026
18-Jul-2029
04-Feb-2027
09-Jan-2023
01-Jun-2023

18-Oct-2022

6.875

4.33

4.33

4.33

4.33

4.33

4.33

4.33

N

7.75

0

0

5.95

6

7

7.375

6.45

8.625

4.9

4.25

8.5

10.875

11.875

12.25

usbD

usbD

uUsbD

uUsD

usD

uUsD

usbD

usD

uUsbD

uUsbD

UsD

usD

uUsD

usbD

usbD

uUsbD

UsD

usD

usD

usb

usb

uUsD

uUsD

UsD

usD

usbD

usb

usbD

uUsbD

uUsD

UsD

uUsD

usb

usbD

uUsbD

uUsbD

uUsD

usD

uUsD

usbD

CHF

uUsbD

uUsD

UsD

usbD

uUsD

usbD

usbD

uUsbD

UsD

Country
Chile

Peru
Brazil
Oman
Indonesia
Brazil
Panama
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Qatar
China
China
China
China
China
China
China
China
China
China
Peru
India
Guatemala
Brazil
Saudi Arabia
India
Colombia
Mexico
Colombia
Czech Republic
China
China
China
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash

Cash

Security Type

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CALL MONEY

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

CORPORATE

ALM

ALM

ALM

ALM

ALM

ALM

ALM

ALM

ALM

ALM

Investmer Ashmore rat YTM

Corporate D A3/A-
Corporate D Baa3/BBB-
Corporate D Ba2/BB
Corporate D Bal/BB+
Corporate D Ba2/BB
Corporate D Ba2/BB
Corporate D B1/B+
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Corporate D A3/A-
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Corporate D B1/B+
Corporate D Ba3/BB-
Corporate D Ba2/BB
Corporate D Ba2/BB
Corporate D B1/B+
Corporate D Ba3/BB-
Corporate D Bal/BB+
Corporate D Ba2/BB
Corporate D Bal/BB+
Corporate D Ba3/BB-
Corporate D Not Rated
Corporate D Not Rated
Corporate D Not Rated
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable
Cash/Cash | Not Rateable

Cash/Cash | Not Rateable
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5.53

6.23

5.85

6.06

5.81

7.62

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

5.53

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

5.97

6.39

6.62

9.21

8.95

5.86

6.93

6.26

7.16

7.69

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Duration*

2.5848

3.4621

3.5022

1.1457

1.1863

1.636

2.3496

0.6845

1.4301

1.8668

3.7563

2.6189

0.1197

3.7993

3.2891

1.7598

3.9299

1.8294

Nominal
1,100,000.00
1,580,000.00
3,300,000.00
865,000.00
3,099,000.00
3,000,000.00
357,000.00
-0.53

499.87

10.52

-1.81

-1.85
1,530,000.00
0.00

-0.45

216.56
900,000.00
7,118,000.00
3,873,000.00
4,935,000.00
3,021,000.00
2,840,000.00
1,852,000.00
4,999,000.00
11,756,000.00
9,488,000.00
3,385,000.00
3,000,000.00
6,548,000.00
3,000,000.00
4,510,000.00
3,938,000.00
2,990,000.00
4,070,000.00
3,000,000.00
1,500,000.00
3,620,000.00
15,168,000.00
13,850,000.00
21,045,000.00
3,320.76
-10,006.72
-37,417.91
-10,223.53
-6,748.41
-8,314.89
-5,463.32
-553,394.80
-3,743.20

-145,241.88

Ashmore

Clean Price

95.375

101.138

95.25

98.719

97.25

97.604

98.207

1

4.75

4.75

4.75

4.75

55

55

55

55

99.3

95.625

94.938

93.531

99.7187

102.25

105.915

97.625

88.855

101.5312

2.25

2.25

2.25

1

Accrued interest Total Cost

8,341.67
43,390.75
75,521.88
11,755.59
29,053.13
32,987.50
11,249.22
0.00

1.87
1,043.84
-0.01
-0.03
1,627.08
6.75

1.24
272.72
5,250.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
71,958.33
61,504.02
27,562.50
128,535.00
99,680.63
13,928.42
156,991.77
16,333.33
28,687.50
124,789.44
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

1,054,262.01
1,601,646.00
3,199,020.01
841,705.00
2,967,896.45
2,959,409.00
326,895.10
-0.53

499.87

10.52

-1.81

-1.85
1,530,000.00
0.00

-0.45

216.56
859,050.00
3,511,444.62
152,300.00
172,660.35
91,083.15
931,256.27
74,080.00
239,082.50
560,779.50
480,561.25
1,299,433.35
2,895,000.01
4,774,720.16
2,903,250.00
4,296,103.70
3,856,138.60
3,023,637.50
4,311,750.00
2,877,000.00
1,363,500.00
3,628,190.01
13,885,779.84
13,961,930.00
20,828,827.80
3,320.76
-10,006.72
-37,417.91
-10,223.53
-6,748.41
-8,314.89
-5,463.32
-553,394.80
-3,743.20

-145,241.88

Market Value
1,057,466.67
1,641,371.15
3,218,771.88
865,674.94
3,042,830.63
2,961,107.50
361,848.21
-0.53

501.74
1,054.36
-1.82

-1.88
1,531,627.08
6.75

0.79

489.28
883,416.00
338,105.00
193,650.00
234,412.50
143,497.50
134,900.00
87,970.00
274,945.00
646,580.00
521,840.00
186,175.00
3,050,958.33
5,305,531.21
2,875,702.50
4,346,783.10
4,026,605.01
3,071,203.42
4,467,732.27
2,945,083.33
1,361,512.50
3,800,220.69
341,280.00
311,625.00
473,512.50
3,320.76
-10,006.72
-37,417.91
-10,223.53
-6,748.41
-8,314.89
-5,463.32
-553,394.80
-3,743.20

-145,241.88

% NAV
0.37%
0.58%
1.13%
0.30%
1.07%
1.04%
0.13%
0.00%
0.00%
0.00%
0.00%
0.00%
0.54%
0.00%
0.00%
0.00%
0.31%
0.12%
0.07%
0.08%
0.05%
0.05%
0.03%
0.10%
0.23%
0.18%
0.07%
1.07%
1.86%
1.01%
1.53%
1.42%
1.08%
1.57%
1.04%
0.48%
1.34%
0.12%
0.11%
0.17%
0.00%
0.00%
-0.01%
0.00%
0.00%
0.00%
0.00%
-0.19%
0.00%

-0.05%
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SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

SICSHORT

FEE-USD-REGUL
FEE-USD-SUBCUS
FEE-USD-TAX
FEE-USD-TRANS
CNFOSUNS28RF
CLGNLQO729RF
INGRNKE125RF
INGRNKE726RF
INHDFCB229RF
JOHIKLO725RF
NGIHS1128RF
INIHFLO727RF
CLCMPCC427RF
PKREP0925RF
UZAGROBK29RF
CNKAISA723RF
CNKAISA123RF
CNKAIS1125RF
CNKAIS1022RF
CNKAISAG24RF
CNKAISA425RF
CNKWGPR124F
CNKWGPR0824F
IDMEDCI127RF
KWEQPTR525RF
CNMEITUA28RC
GTMIICF128RF
VNMONDF529F
THMTCT0928RF
INMUTHO0228RF
UZNAVO1028RF
BRMRFG526RF
CNFTLN1025RF
JPBR15377700
SPOT402354
SPOT402354
SPOT402461
SPOT402461
SPOT402683
SPOT402683
SPOT402469
SPOT402469
SPOT402687
SPOT402687
MAOCP1025RF
BROISAE
BROIBRBZ27RF
BROIBRBZ28RF
HUOTPHB527RF
VEPDV1020RFF
MXPEMEX0228F
ZAPRXNO127RF
PGPUMAO429RF
ZASASOL0928F

SICSHORTCADCURR

Fee-Usd-Regul

Fee-Usd-Subcus

Fee-Usd-Tax

Fee-Usd-Trans

Fortune Star Bvi Ltd XS2922957746
Gnl Quintero Sa 4.62 USP4909LAA81
Greenko Solar Maurit USV3855GAA86
Greenko Solar Maurit USV3855GAB69
Hdfc Bank Ltd 5.18% XS2762289945
Hikma Finance Usa | XS2196334838
Ihs Holding Ltd 6.25¢ XS$2413632527
Indiabulls Housing Fi XS2793572053
Inversiones Cmpc S¢ USP58072AL66
Islamic Rep Of Pakis XS1299811486
Jscb Agrobank 9.25¢ XS2891726296
Kaisa Group Holding XS2030334192
Kaisa Group Holding XS2002235518
Kaisa Group Holding XS2338398253
Kaisa Group Holding USG52132BW 96
Kaisa Group Holding XS1627598094
Kaisa Group Holding XS2203824789
Kwg Group Holdings XS2530437172
Kwg Group Holdings XS2530437339
Medco Bell Pte Ltd 6 USY56607AA51
Meglobal Canada Ulc XS2150023906
Meituan 0% Converti XS2333569056
Millicom Intl Cellular USL6388GAB60
Mong Duong Fin Hid USN6000DAA11
Muangthai Capital P« XS2892939575
Muthoot Finance Ltd US62828M2C41
Navoi Mining Metal 6 XS2902087936
Nbm Us Holdings 7% USU63768AA01
New Metro Global Lt XS2353272284

Nexa Resources Sa t USL67359AA48

19-May-2028 8.5
31-Jul-2029 4.634
29-Jan-2025 5.55
29-Jul-2026 5.95
15-Feb-2029 5.18
09-Jul-2025 3.25
29-Nov-2028 6.25
03-Jul-2027 9.7
04-Apr-2027 4.375
30-Sep-2025 8.25
02-Oct-2029 9.25
23-Jul-2023 10.875
30-Jan-2023 11.5
11-Nov-2025 11.7
22-Oct-2022 11.95
30-Jun-2024 9.375
16-Apr-2025 11.25
14-Jan-2024 6
30-Aug-2024 0
30-Jan-2027 6.375
18-May-2025 5
27-Apr-2028 0
15-Jan-2028 5.125
07-May-2029 5.125
30-Sep-2028 6.875
14-Feb-2028 7.125
17-Oct-2028 6.7
14-May-2026 7
15-Oct-2025 4.625

18-Jan-2028 6.5

Nt-Usgb 02/01/2025 Buy Gbp Sell Usd 1.25795

Nt-Usgb 02/01/2025 Buy Gbp Sell Usd 1.25795

Nt-Usgb 03/01/2025 Buy Gbp Sell Usd 1.2508

Nt-Usgb 03/01/2025 Buy Gbp Sell Usd 1.2508

Nt-Usgb 03/01/2025 Buy Gbp Sell Usd 1.2508

Nt-Usgb 03/01/2025 Buy Gbp Sell Usd 1.2508

Nt-Usgb 03/01/2025 Buy Usd Sell Eur 1.03805

Nt-Usgb 03/01/2025 Buy Usd Sell Eur 1.03805

Nt-Usgb 06/01/2025 Buy Sgd Sell Usd 1.3642

Nt-Usgb 06/01/2025 Buy Sgd Sell Usd 1.3642

Office Cherifien Des XS1221677120
Oi Sa BROIBRACNOR1
Oi Sa 10%/13.5% Pi USP7354FAD89
Oi Sa 8.5% Pik 31/1: USP7354FAG11
Otp Bank Nyrt 7.5% XS2626773381
Petroleos De Venezu USP7807HAV70
Petroleos Mexicanos US71654QCK67
Prosus Nv 3.257% 1 USN7163RAW 36
Puma International F XS2801333530
Sasol Financing Usa US80386WAB19

Sicshort Cad Current Account

22-Oct-2025 4.5

30-Jun-2027 10

31-Dec-2028

o

25-May-2027 7.5
27-Oct-2022 8.5
12-Feb-2028 5.35
19-Jan-2027 3.257
25-Apr-2029 7.75

27-Sep-2028 6.5

usD

usbD

usbD

uUsD

uUsD

UsD

UsD

uUsD

usbD

usbD

uUsbD

uUsD

UsD

uUsD

usb

usbD

usbD

uUsbD

uUsD

usD

uUsD

usbD

usD

usbD

uUsbD

UsD

usbD

uUsD

usb

usb

usbD

uUsD

UsD

usD

GBP

usbD

GBP

uUsbD

GBP

usD

EUR

usb

SGD

uUsbD

uUsD

BRL

uUsD

usb

usbD

usD

uUsbD

uUsD

usD

uUsD

CAD

Cash

Cash

Cash

Cash
China
Chile

India

India

India
Jordan
Nigeria
India

Chile
Pakistan
Uzbekistan
China
China
China
China
China
China
China
China
Indonesia
Kuwait
China
Guatemala
Vietnam
Thailand
India
Uzbekistan
Brazil
China
Brazil

G7

G7

G7

G7

G7

G7

G7

G7
Singapore
G7
Morocco
Brazil
Brazil
Brazil
Hungary
Venezuela
Mexico
South Africa
Papua New Guinea
South Africa

Cash

ALM
ALM

ALM

ALM
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
GOVERNMENT
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
CORPORATE
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31/12/2024 SICSHORT  SICSHORTEURCURR Sicshort Eur Current Account EUR Cash BANK ACCNT Cash/Cash | Not Rateable  0.00 7,300.20 1 0.00 -455,533.81 7,559.36

31/12/2024 SICSHORT  SICSHORTGBPCURR Sicshort Gbp Current Account GBP Cash BANK ACCNT Cash/Cash | Not Rateable  0.00 -1,793.54 1 0.00 680,669.17 -2,246.23
31/12/2024 SICSHORT  SICSHORTSGDCURR Sicshort Sgd Current Account SGD Cash BANK ACCNT Cash/Cash | Not Rateable  0.00 -8,472.62 1 0.00 -54,430.01 -6,210.69
31/12/2024 SICSHORT  SICSHORTUSDCURR Sicshort Usd Current Account uUsD Cash BANK ACCNT Cash/Cash | Not Rateable  0.00 -78,679.53 1 0.00 -78,679.48 -78,679.53
31/12/2024 SICSHORT  HKSTAN727RF Standard Chartered | USG84228FU76 06-Jul-2027 6.187 uUsD Hong Kong CORPORATE Corporate D A3/A- 551 2.2377 825,000.00 101.577 24,670.66 834,710.25 862,680.91
31/12/2024 SICSHORT  CNSUNAC28RC Sunac China Holding XS2708724096 30-Sep-2028 0 UsD China CORPORATE Corporate D Not Rated 34.04 3.2049 1,249,000.00 30.7859 0.00 32,399.03 384,516.64
31/12/2024 SICSHORT  CNSUNO0925ARF Sunac China Holding XS2708721233 30-Sep-2025 0 UsD China CORPORATE Corporate D Not Rated 550.75 0.1998 241,226.00 13.75 0.00 64,829.87 33,168.58
31/12/2024 SICSHORT  CNSUNA926BRF Sunac China Holding XS2708721589 30-Sep-2026 0 usbD China CORPORATE Corporate D Not Rated 158.63 0.8898 241,811.00 12.983 0.00 64,829.87 31,394.32
31/12/2024 SICSHORT  CNSUNA927CRF Sunac China Holding XS2708721829 30-Sep-2027 0 usbD China CORPORATE Corporate D Not Rated 91.98 1.6305 329,139.00 125 0.00 44,014.33 41,142.38
31/12/2024 SICSHORT  CNSUNA928DRF Sunac China Holding XS2708722397 30-Sep-2028 0 usbD China CORPORATE Corporate D Not Rated 65.38 2.32 377,341.00 12 0.00 33,558.66 45,280.92
31/12/2024 SICSHORT  CNSUNA929ERF Sunac China Holding XS2708722637 30-Sep-2029 0 uUsbD China CORPORATE Corporate D Not Rated 51.16 2.9431 378,679.00 115 0.00 33,596.41 43,548.09
31/12/2024 SICSHORT  CNSUNA930FRF Sunac China Holding XS2708722983 30-Sep-2030 O uUsD China CORPORATE Corporate D Not Rated 42.34 3.4899 344,097.00 11 0.00 64,829.87 37,850.67
31/12/2024 SICSHORT  HK1516HKE Sunac Services Hold KYG8569B1041 HKD China EQUITY Corporate D Not Rateable  0.00 0 280,528.00 1.66 0.00 64,829.79 59,948.44
31/12/2024 SICSHORT  BRSUZANO129F Suzano Austria Gmb US86964WAF95 15-Jan-2029 6 usbD Brazil CORPORATE Corporate D Baa3/BBB- 5.96 3.451 3,200,000.00 100.15 88,000.00 3,199,200.00 3,292,800.00
31/12/2024 SICSHORT  KZTENGI826RF Tengizchevroil Fin Ct USG87602AA90 15-Aug-2026 4 usb Kazakhstan CORPORATE Corporate D Bal/BB+ 5.96 1.5206 2,204,000.00 97 33,060.00 1,986,620.00 2,170,940.00
31/12/2024 SICSHORT  INTTMT0626RF Tml Holdings Pte Ltc XS2350621517 09-Jun-2026 4.35 usbD India CORPORATE Corporate D Baa2/BBB 5.73 1.354 1,860,000.00 98.118 4,719.75 1,782,950.00 1,829,714.55
31/12/2024 SICSHORT  PETGPERUA428F Transport De Gas Pe USP9367RAG67 30-Apr-2028 4.25 usbD Peru CORPORATE Corporate D Baal/BBB+ 5.05 3.0369 1,630,000.00 97.555 9,236.67 1,277,789.61 1,281,353.87
31/12/2024 SICSHORT  GHTLWLN526RF Tullow Oil Plc 10.25¢ USG91237AB60 15-May-2026 10.25 uUsbD Ghana CORPORATE Corporate D Caal/CCC+  23.15 1.0874 7,711,000.00 85.5 98,797.19 7,776,684.91 6,691,702.19
31/12/2024 SICSHORT  GHTLWLO325RF Tullow Oil Plc 7% 01 USG91237AA87 01-Mar-2025 7 uUsD Ghana CORPORATE Corporate D Caa2/CCC 141.77 0.0992 1,600,000.00 84 37,022.22 1,284,000.01 1,381,022.22
31/12/2024 SICSHORT  TRISCT0629RF Turkiye Is Bankasi A: XS2654059752 12-Jun-2029 7.75 usD Turkiye CORPORATE Corporate D Ba3/BB- 6.94 3.7152 1,430,000.00 103.063 5,541.25 1,487,915.00 1,479,342.15
31/12/2024 SICSHORT  USTBIL0125Z Us Treasury Bill 0% : US912797MY09 21-Jan-2025 0 usb G7 GOVERNMENT Cash/Cash | Aal/AA+ 3.90 0.0572 3,692,900.00 99.775 0.00 3,673,311.40 3,684,592.45
31/12/2024 SICSHORT  INVEDLN426RF Vedanta Resources ¢ USG9T27HAA24 23-Apr-2026 9.25 usbD India CORPORATE Corporate D B3/B- 9.05 1.1799 2,975,000.00 100.2187 51,215.45 2,969,050.01 3,032,723.26
31/12/2024 SICSHORT  PKVEON1127RF Veon Holdings Bv 3.1 XS2824764521 25-Nov-2027 3.375 usD Pakistan CORPORATE Corporate D Ba3/BB- 8.05 2.6606 1,810,000.00 88.125 5,939.06 1,520,219.00 1,601,001.56
31/12/2024 SICSHORT  CNYUZHOU123F Yuzhou Group Holdir XS2429784809 21-Jan-2023 7.8125 usbD China CORPORATE Corporate D Not Rated 0.00 0 6,700,000.00 7.25 0.00 971,500.00 485,750.00
31/12/2024 SICSHORT  CNYUZH1023RF Yuzhou Properties C XS1508493498 25-Oct-2023 0 uUsbD China CORPORATE Corporate D Not Rated 0.00 0 6,060,000.00 7.25 0.00 909,000.00 439,350.00
31/12/2024 SICSHORT  CNZHPR424RF Zhenro Properties Gr XS2099413093 14-Apr-2024 7.875 UsD China CORPORATE Corporate D Not Rated 0.00 0 2,425,000.00 1 0.00 254,625.00 24,250.00
31/12/2024 SICSHORT = CNZHPRH0323F Zhenro Properties Gr XS$2449192942 06-Mar-2023 8 usbD China CORPORATE Corporate D Not Rated 0.00 0 14,950,000.00 0.25 0.00 1,602,003.12 37,375.00
31/12/2024 SICSHORT = CNZHPRO0923RF Zhenro Properties Gr XS52185842924 15-Sep-2023 0 usbD China CORPORATE Corporate D Not Rated 0.00 0 1,483,000.00 0.25 0.00 148,300.00 3,707.50
31/12/2024 SICSHORT  CNZHPR523RF Zhenro Properties Gr XS2076026983 06-May-2023 9.15 usb China CORPORATE Corporate D Not Rated 0.00 0 1,187,000.00 0.25 0.00 112,765.00 2,967.50

IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore”) in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's Administrator and/or Custodian (referred to herein
as as the "Administrator"). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme particular, Information memorandum,
investment management agreement or formative documentation (the "Documentation™)), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest confidence and not passed to any
third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.
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