Portfolio Holdings

Ashmore

Portfolio  Security ID Security Country Industry Market Cap No. of shares Price Total Cost Market Value % NAV
31/03/2025 SICEMIEF IDACESIJE Ace Hardware Indonesia 1D1000125503  ACES IJ IDR Indonesia SEASIA  Consumer Discretionary ~ Consumer Disc Dist & Retail 516.97 2,760,000 500.00 141,645.52 83,333.33 2.02%
31/03/2025 SICEMIEF IDADAROENGYE Alamtri Resources Indonesia 1D1000111305 ADROIJ IDR Indonesia SEASIA  Energy Energy 3,427.23 410,000 1845.00 62,036.57 45,679.35 1.11%
31/03/2025 SICEMIEF  IDAMMNIJE Amman Mineral Internasional 1D1000191109 AMMNIJ IDR Indonesia SEASIA  Materials Materials 23,539.90 135,000 5375.00 63,966.54 43,817.93 1.06%
31/03/2025 SICEMIEF IDANKTABGE Aneka Tambang Tbhk Pt 1D1000106602  ANTM 1J IDR Indonesia SEASIA  Materials Materials 2,372.82 535,500 1635.00 54,204.60 52,870.92 1.28%
31/03/2025 SICEMIEF IDARNAE Arwana Citramulia Tbk Pt 1D1000128309  ARNA 1J IDR Indonesia SEASIA  Industrials Capital Goods 299.27 899,400 675.00 30,783.94 36,660.33 0.89%
31/03/2025 SICEMIEF IDASTRAINTE Astra International Tbk Pt 1D1000122807  ASII 13 IDR Indonesia SEASIA  Industrials Capital Goods 12,028.81 992,100 4920.00 374,052.17 294,754.35 7.16%
31/03/2025 SICEMIEF IDAUTOE Astra Otoparts Thk Pt 1D1000119704  AUTO I IDR Indonesia SEASIA  Consumer Discretionary ~ Automobiles & Components 574.87 175,000 1975.00 25,717.43 20,871.07 0.51%
31/03/2025 SICEMIEF IDBBCAE Bank Central Asia Tbk Pt 1D1000109507 BBCA 1J IDR Indonesia SEASIA Financials Banks 63,280.97 601,000 8500.00 317,964.78 308,484.30 7.49%
31/03/2025 SICEMIEF IDBKMANE Bank Mandiri Tbk Pt 1D1000095003  BMRI 1J IDR Indonesia SEASIA  Financials Banks 29,310.22 1,002,700 5200.00 232,284.48 314,857.49 7.65%
31/03/2025 SICEMIEF IDBKNEGIDE Bank Negara Indonesia Tbk Pt 1D1000096605 BBNI 1J IDR Indonesia  SEASIA Financials Banks 9,550.42 952,400 4240.00 280,116.21 243,851.21 5.92%
31/03/2025 SICEMIEF  IDBKRAKYE Bank Rakyat Indonesia Persero Thk Pt 1D1000118201  BBRI 1J IDR Indonesia SEASIA  Financials Banks 37,069.42 969,135 4050.00 255,141.55 237,016.71 5.76%
31/03/2025 SICEMIEF IDBRISIJE Bank Syariah Indonesia Tbk Pt 1D1000142904 BRIS 1J IDR Indonesia SEASIA Financials Banks 6,518.86 1,149,000 2340.00 123,779.48 162,358.70 3.94%
31/03/2025 SICEMIEF  IDBBTNIJE Bank Tabungan Negara Tbk Pt 1D1000113707  BBTN IJ IDR Indonesia SEASIA  Financials Banks 750.10 500,000 885.00 44,702.35 26,721.01 0.65%
31/03/2025 SICEMIEF IDBFINE Bfi Finance Indonesia Tbk Pt 1D1000124001 BFIN1J IDR Indonesia SEASIA  Financials Financial Services 785.89 700,000 815.00 56,998.63 34,450.48 0.84%
31/03/2025 SICEMIEF  1D06744091JE Blue Bird Thk Pt 1D1000132707 BIRD 1J IDR Indonesia SEASIA  Industrials Transportation 229.68 360,000 1520.00 43,879.75 33,043.48 0.80%
31/03/2025 SICEMIEF  IDBUKAIJE Bukalapak.Com Pt Th ID1000162001  BUKA 1J IDR Indonesia SEASIA  Consumer Discretionary ~ Consumer Disc Dist & Retail 890.56 4,500,000 143.00 32,824.90 38,858.70 0.94%
31/03/2025 SICEMIEF IDCPINE Charoen Pokphand Indonesi Pt 1D1000117708 CPIN 1J IDR Indonesia SEASIA  Consumer Staples Food, Beverage & Tobacco 4,347.45 315,000 4390.00 108,913.73 83,505.43 2.03%
31/03/2025 SICEMIEF IDCTRAIJE Ciputra Development Tbk Pt 1D1000115306 CTRAIJ IDR Indonesia SEASIA  Real Estate Real Estate Mgmt & Dev 839.55 1,470,600 750.00 104,780.07 66,603.26 1.62%
31/03/2025 SICEMIEF IDEMTEKE Elang Mahkota Teknologi Tbk 1D1000113905 EMTK IJ IDR Indonesia SEASIA  Communication Services Media & Entertainment 2,020.62 2,170,000 545.00 126,563.29 71,416.06 1.73%
31/03/2025 SICEMIEF  FEE-USD-ADMIN Fee-Usd-Admin USD Cash Cash -142 1.00 -142.27 -142.27 0.00%
31/03/2025 SICEMIEF  FEE-USD-AUDIT Fee-Usd-Audit USD Cash Cash -812 1.00 -812.25 -812.25 -0.02%
31/03/2025 SICEMIEF  FEE-USD-CUST Fee-Usd-Cust USD Cash Cash -137 1.00 -137.06 -137.06 0.00%
31/03/2025 SICEMIEF FEE-USD-DIRECT Fee-Usd-Direct USD Cash Cash -72 1.00 -72.08 -72.08 0.00%
31/03/2025 SICEMIEF  FEE-USD-DISTRI Fee-Usd-Distri USD Cash Cash -40 1.00 -40.46 -40.46 0.00%
31/03/2025 SICEMIEF  FEE-USD-KIIDPD Fee-Usd-Kiidpd USD Cash Cash -66 1.00 -65.57 -65.57 0.00%
31/03/2025 SICEMIEF  FEE-USD-LEGAL Fee-Usd-Legal USD Cash Cash -29 1.00 -29.13 -29.13 0.00%
31/03/2025 SICEMIEF  FEE-USD-MANCO Fee-Usd-Manco USD Cash Cash -42 1.00 -41.86 -41.86 0.00%
31/03/2025 SICEMIEF  FEE-USD-MGMT Fee-Usd-Mgmt USD Cash Cash 0 1.00 0.02 0.02 0.00%
31/03/2025 SICEMIEF FEE-USD-OTHER Fee-Usd-Other USD Cash Cash -7,910 1.00 -7,909.82 -7,909.82 -0.19%
31/03/2025 SICEMIEF FEE-USD-REGUL Fee-Usd-Regul USD Cash Cash -148 1.00 -147.51 -147.51 0.00%
31/03/2025 SICEMIEF  FEE-USD-SUBCUS Fee-Usd-Subcus USD Cash Cash -420 1.00 -419.97 -419.97 -0.01%
31/03/2025 SICEMIEF FEE-USD-TAX Fee-Usd-Tax USD Cash Cash -730 1.00 -729.82 -729.82 -0.02%
31/03/2025 SICEMIEF  FEE-USD-TRANS Fee-Usd-Trans USD Cash Cash -1,965 1.00 -1,965.29 -1,965.29 -0.05%
31/03/2025 SICEMIEF IDGOTOWNE Goto Gojek Tokopedia Tbk Pt 1D1000166903 GOTO1J IDR Indonesia SEASIA  Consumer Discretionary ~ Consumer Disc Dist & Retail 5,970.65 27,700,000 83.00 116,144.85 138,834.54 3.37%
31/03/2025 SICEMIEF IDICBPIJE Indofood Cbp Sukses Makmur T 1D1000116700  ICBP 1J IDR Indonesia SEASIA  Consumer Staples Food, Beverage & Tobacco 7,166.10 326,000 10175.00 249,153.56 200,304.95 4.86%
31/03/2025 SICEMIEF IDINDFE Indofood Sukses Makmur Thk P 1D1000057003 INDF 1J IDR Indonesia SEASIA Consumer Staples Food, Beverage & Tobacco 3,764.90 120,000 7100.00 54,326.10 51,449.28 1.25%
31/03/2025 SICEMIEF IDINDOSATE Indosat Thk Pt ID1000097405  ISAT 1J IDR Indonesia SEASIA  Communication Services ~Telecommunication Services 2,833.89 155,000 1455.00 24,430.37 13,618.66 0.33%

31/03/2025 SICEMIEF  IDKLBFIJE Kalbe Farma Tbk Pt 1D1000125107  KLBF IJ IDR Indonesia SEASIA  Health Care Pharmaceuticals, Biotechnology 3,213.05 989,500 1135.00 87,509.57 67,818.99 1.65%



31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

31/03/2025

IMPORTANT INFORMATION

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

SICEMIEF

IDMAPAIJE

IDMYORE

IDMDKAIJE

IDMIKANIJE

IDPWONIJE

IDSEGRESIKE

SICEMIEFIDRCURR

SICEMIEFUSDCURR

IDAMRTE

IDSCMAE

IDTLKMIJE

IDUNVRE

IDUTDTRE

IDINCOE

IDEXCLIJE

Map Aktif Adiperkasa Pt

Mayora Indah Tbk Pt

Merdeka Copper Gold Tbhk Pt
Mitra Keluarga Karyasehat Tbk Pt
Pakuwon Jati Tbk Pt

Semen Indonesia (Persero) Thk Pt
Sicemief Idr Current Account
Sicemief Usd Current Account
Sumber Alfaria Trijaya Thk Pt
Surya Citra Media Thk Pt
Telekomunikasi Indonesia Persero Thk Pt
Unilever Indonesia Thk Pt

United Tractors Thk Pt

Vale Indonesia Thk Pt

XI Axiata Tbhk Pt

1D1000144108

1D1000060007

1D1000134406

1D1000135700

1D1000122500

1D1000106800

1D1000128705

1D1000125305

1D1000129000

1D1000095706

1D1000058407

1D1000109309

1D1000102502

MAPA 1J

MYOR 1J

MDKA 1J

MIKA 1J

PWON 13

SMGR 1J

AMRT 1J

SCMA 1J

TLKM 13

UNVR 1J

UNTR 1J

INCO 1J

EXCL 1J

IDR

IDR

IDR

IDR

IDR

IDR

IDR

uUsD

IDR

IDR

IDR

IDR

IDR

IDR

IDR

Indonesia

Indonesia

Indonesia

Indonesia

Indonesia

Indonesia

Cash

Cash

Indonesia

Indonesia

Indonesia

Indonesia

Indonesia

Indonesia

Indonesia

SEASIA

SEASIA

SEASIA

SEASIA

SEASIA

SEASIA

Cash

Cash

SEASIA

SEASIA

SEASIA

SEASIA

SEASIA

SEASIA

SEASIA

Consumer Discretionary
Consumer Staples
Materials

Health Care

Real Estate

Materials

Consumer Staples
Communication Services
Communication Services
Consumer Staples
Energy

Materials

Communication Services

Consumer Disc Dist & Retail
Food, Beverage & Tobacco
Materials

Health Care Equip & Services
Real Estate Mgmt & Dev

Materials

Consumer Stp Dist & Retail
Media & Entertainment
Telecommunication Services
Household & Personal Products
Energy

Materials

Telecommunication Services

1,136.13
2,741.08
2,113.50
1,881.38
988.87

1,080.51

5,140.88
893.45
14,417.97
2,914.50
5,305.11
1,444.90

1,807.70

1,740,000
1,425,000
840,017
657,200
1,000,000
520,000
120,200,000
330,127
985,000
8,405,500
1,346,500
380,000
31,000
205,500

670,192

660.00

2030.00

1430.00

2240.00

340.00

2650.00

1.00

1.00

2050.00

200.00

2410.00

1265.00

23550.00

2270.00

2280.00

101,948.14
233,963.90
131,429.98
114,986.37
32,756.58
134,075.78
19,042.42
330,126.78
78,045.60
118,538.65
314,188.93
54,349.28
50,250.13
54,601.29

110,149.04

Please note that the above report (the "Report”) of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the
responsibility of the Account's Administrator and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred
to in the Account's prospectus, Scheme particular, Information memorandum, investment management agreement or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the

Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its

contents will be maintained in the strictest confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.
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