
Portfolio Holdings

Date Portfolio Security ID Security ISIN Maturity Date Coupon CCY Country Security Type Investment theme Ashmore rating* YTM Duration* Nominal Clean Price Accrued interest Total Cost Market Value % NAV

31/12/2024 SICACDF ALF-USDII Ashmore Sicav Global Liquidity Fund LU2357941447 USD Other FUND MM Cash/Cash Management Not Rateable 0.00 0 0.00 1 0.00 0.00 0.00 0.00%

31/12/2024 SICACDF THBBLTBRP Bangkok Bank Pcl/Hk Var Perp (Regs) USY06072AD75 23-Mar-2199 5 USD Thailand CORPORATE Corporate Debt Ba1/BB+ 6.42 0.69 200,000.00 98.8 2,694.44 205,275.46 200,294.44 3.32%

31/12/2024 SICACDF CMSICACDFHSBUSO Call Money Sicacdf Hsb Usd Otc 4.33 USD Cash CALL MONEY Cash/Cash Management Not Rateable 0.00 20.69 1 0.08 20.69 20.77 0.00%

31/12/2024 SICACDF CMSICACDFMLUSO Call Money Sicacdf Ml Usd Otc 4.33 USD Cash CALL MONEY Cash/Cash Management Not Rateable 0.00 -13.85 1 -0.05 -13.85 -13.90 0.00%

31/12/2024 SICACDF CNCENCH425RF Central China Real Estate 7.25% 28/04/2025 (Regs) XS2613403562 28-Apr-2025 7.25 USD China CORPORATE Corporate Debt Not Rated 0.00 0 9,410,000.00 5 0.00 2,315,385.08 446,975.00 7.41%

31/12/2024 SICACDF CNCENCH824RF Central Chn Real Estate 7.25% 13/08/2024 (Regs) XS2215180550 13-Aug-2024 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 4,758,000.00 4.75 0.00 535,676.70 226,005.00 3.75%

31/12/2024 SICACDF CNCHPRO924RF China Sce Grp Hldgs Ltd 5.95% 29/09/2024 (Regs) XS2316077572 29-Sep-2024 5.95 USD China CORPORATE Corporate Debt Not Rated 0.00 0 3,056,000.00 5.5 0.00 476,893.86 168,080.00 2.79%

31/12/2024 SICACDF CNCHPRO226RF China Sce Grp Hldgs Ltd 6% 04/02/2026 (Regs) XS2286966093 04-Feb-2026 6 USD China CORPORATE Corporate Debt Not Rated 0.00 0 713,000.00 5.5 0.00 80,109.80 39,215.00 0.65%

31/12/2024 SICACDF CNCHINSC25RF China Sce Grp Hldgs Ltd 7% 02/05/2025 (Regs) XS2227351900 02-May-2025 7 USD China CORPORATE Corporate Debt Not Rated 0.00 0 4,472,000.00 5.5 0.00 260,282.97 245,960.00 4.08%

31/12/2024 SICACDF INCLRN0327RF Clean Renewable Power 4.25% 25/03/2027 (Regs) USV2352NAB11 25-Mar-2027 4.25 USD India CORPORATE Corporate Debt Ba3/BB- 6.39 1.8668 200,000.00 95.625 1,878.56 167,339.00 162,050.44 2.69%

31/12/2024 SICACDF INDIAL629RF Delhi Intl Airport 6.45% 04/06/2029 (Regs) USY2R40TAB40 04-Jun-2029 6.45 USD India CORPORATE Corporate Debt Ba3/BB- 5.86 3.7993 200,000.00 102.25 931.67 190,000.00 205,431.67 3.40%

31/12/2024 SICACDF CNFTHD1022RF Fantasia Holdings Group 12.25% 18/10/2022 (Regs) XS2030329358 18-Oct-2022 12.25 USD China CORPORATE Corporate Debt Not Rated 0.00 0 6,000,000.00 2.25 0.00 2,089,473.21 135,000.00 2.24%

31/12/2024 SICACDF CNFTHD0722RF Fantasia Holdings Group 7.95% 05/07/2022 (Regs) XS1640676885 05-Jul-2022 7.95 USD China CORPORATE Corporate Debt Not Rated 0.00 0 6,285,000.00 2.25 0.00 1,615,125.00 141,412.50 2.34%

31/12/2024 SICACDF FEE-USD-ADMIN Fee-Usd-Admin USD Cash ALM Cash/Cash Management Not Rateable 0.00 -180.14 1 0.00 -180.14 -180.14 0.00%

31/12/2024 SICACDF FEE-USD-AUDIT Fee-Usd-Audit USD Cash ALM Cash/Cash Management Not Rateable 0.00 -785.31 1 0.00 -785.31 -785.31 -0.01%

31/12/2024 SICACDF FEE-USD-CUST Fee-Usd-Cust USD Cash ALM Cash/Cash Management Not Rateable 0.00 -1,079.38 1 0.00 -1,079.38 -1,079.38 -0.02%

31/12/2024 SICACDF FEE-USD-DIRECT Fee-Usd-Direct USD Cash ALM Cash/Cash Management Not Rateable 0.00 -141.71 1 0.00 -141.71 -141.71 0.00%

31/12/2024 SICACDF FEE-USD-DISTRI Fee-Usd-Distri USD Cash ALM Cash/Cash Management Not Rateable 0.00 59.92 1 0.00 59.92 59.92 0.00%

31/12/2024 SICACDF FEE-USD-KIIDPD Fee-Usd-Kiidpd USD Cash ALM Cash/Cash Management Not Rateable 0.00 -120.37 1 0.00 -120.37 -120.37 0.00%

31/12/2024 SICACDF FEE-USD-LEGAL Fee-Usd-Legal USD Cash ALM Cash/Cash Management Not Rateable 0.00 39.59 1 0.00 39.59 39.59 0.00%

31/12/2024 SICACDF FEE-USD-MANCO Fee-Usd-Manco USD Cash ALM Cash/Cash Management Not Rateable 0.00 -79.65 1 0.00 -79.65 -79.65 0.00%

31/12/2024 SICACDF FEE-USD-OTHER Fee-Usd-Other USD Cash ALM Cash/Cash Management Not Rateable 0.00 -40,438.10 1 0.00 -40,438.10 -40,438.10 -0.67%

31/12/2024 SICACDF FEE-USD-REGUL Fee-Usd-Regul USD Cash ALM Cash/Cash Management Not Rateable 0.00 -1,207.33 1 0.00 -1,207.33 -1,207.33 -0.02%

31/12/2024 SICACDF FEE-USD-SUBCUS Fee-Usd-Subcus USD Cash ALM Cash/Cash Management Not Rateable 0.00 -813.82 1 0.00 -813.82 -813.82 -0.01%

31/12/2024 SICACDF FEE-USD-TAX Fee-Usd-Tax USD Cash ALM Cash/Cash Management Not Rateable 0.00 -9,892.30 1 0.00 -9,892.30 -9,892.30 -0.16%

31/12/2024 SICACDF FEE-USD-TRANS Fee-Usd-Trans USD Cash ALM Cash/Cash Management Not Rateable 0.00 -10,513.04 1 0.00 -10,513.04 -10,513.04 -0.17%

31/12/2024 SICACDF INIHFL0727RF Indiabulls Housing Fin 9.7% 03/07/2027 (Regs) XS2793572053 03-Jul-2027 9.7 USD India CORPORATE Corporate Debt B2/B 9.84 2.0323 200,000.00 99.688 14,388.33 199,836.00 213,764.33 3.54%

31/12/2024 SICACDF CNKAIS1125RF Kaisa Group Holdings 11.7% 11/11/2025 (Regs) XS2338398253 11-Nov-2025 11.7 USD China CORPORATE Corporate Debt Not Rated 0.00 0 1,000,000.00 5.625 0.00 466,390.15 56,250.00 0.93%

31/12/2024 SICACDF CNKAIS1022RF Kaisa Group Holdings 11.95% 22/10/2022 (Regs) USG52132BW96 22-Oct-2022 11.95 USD China CORPORATE Corporate Debt Not Rated 0.00 0 4,400,000.00 5.625 0.00 1,401,758.40 247,500.00 4.10%

31/12/2024 SICACDF CNKWGPR124F Kwg Group Holdings 6% 14/01/2024 (Regs) XS2530437172 14-Jan-2024 6 USD China CORPORATE Corporate Debt Not Rated 0.00 0 3,800,000.00 8.75 0.00 2,784,726.12 332,500.00 5.51%

31/12/2024 SICACDF CNLOGPH624RF Logan Property Holdings 6.9% 09/06/2024 (Regs) XS2050914832 09-Jun-2024 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 2,000,000.00 9 0.00 217,685.19 180,000.00 2.98%

31/12/2024 SICACDF MNMONMIN26RF Mn Mining/Energy Resources 12.5% 13/09/2026 (Regs) XS2616603770 13-Sep-2026 12.5 USD Mongolia CORPORATE Corporate Debt B3/B- 7.04 0.6483 200,000.00 108.625 7,430.56 193,400.00 224,680.56 3.72%

31/12/2024 SICACDF VNMONDF529F Mong Duong Fin Hldgs Bv 5.125% 07/05/2029 (Regs) USN6000DAA11 07-May-2029 5.125 USD Vietnam CORPORATE Corporate Debt Ba2/BB 6.22 1.9645 250,000.00 95.886 1,438.20 173,933.96 184,209.15 3.05%

31/12/2024 SICACDF SPOT402362 Nt-Usgb 02/01/2025 Buy Usd Sell Gbp 1.25795 GBP G7 FX SPOT Cash/Cash Management Not Rateable 0.00 -2,000.00 100 0.00 0.00 -2,504.80 -0.04%

31/12/2024 SICACDF SPOT402362 Nt-Usgb 02/01/2025 Buy Usd Sell Gbp 1.25795 USD G7 FX SPOT Cash/Cash Management Not Rateable 0.00 2,515.90 100 0.00 0.00 2,515.90 0.04%

31/12/2024 SICACDF SPOT402471 Nt-Usgb 03/01/2025 Buy Usd Sell Gbp 1.2508 GBP G7 FX SPOT Cash/Cash Management Not Rateable 0.00 -925.70 100 0.00 0.00 -1,159.35 -0.02%

31/12/2024 SICACDF SPOT402471 Nt-Usgb 03/01/2025 Buy Usd Sell Gbp 1.2508 USD G7 FX SPOT Cash/Cash Management Not Rateable 0.00 1,157.87 100 0.00 0.00 1,157.87 0.02%

31/12/2024 SICACDF SPOT402689 Nt-Usgb 06/01/2025 Buy Gbp Sell Usd 1.2522 GBP G7 FX SPOT Cash/Cash Management Not Rateable 0.00 4,000.00 100 0.00 0.00 5,009.60 0.08%

31/12/2024 SICACDF SPOT402689 Nt-Usgb 06/01/2025 Buy Gbp Sell Usd 1.2522 USD G7 FX SPOT Cash/Cash Management Not Rateable 0.00 -5,008.80 100 0.00 0.00 -5,008.80 -0.08%

31/12/2024 SICACDF CNPERL0824RF Powerlong Real Estate Hlds 6.25% 10/08/2024 (Regs) XS2213954766 10-Aug-2024 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 3,600,000.00 9.5 0.00 689,710.13 342,000.00 5.67%

31/12/2024 SICACDF SICACDFEURCURR Sicacdf Eur Current Account EUR Cash BANK ACCNT Cash/Cash Management Not Rateable 0.00 893.68 1 0.00 -23,869.96 925.41 0.02%

31/12/2024 SICACDF SICACDFGBPCURR Sicacdf Gbp Current Account GBP Cash BANK ACCNT Cash/Cash Management Not Rateable 0.00 -1,074.07 1 0.00 -1,564.21 -1,345.17 -0.02%

31/12/2024 SICACDF SICACDFUSDCURR Sicacdf Usd Current Account USD Cash BANK ACCNT Cash/Cash Management Not Rateable 0.00 509.71 1 0.00 509.71 509.71 0.01%

31/12/2024 SICACDF IDSTARN433RF Star Energy Geothermal 6.75% 24/04/2033 (Regs) USG84393AC49 24-Apr-2033 6.75 USD Indonesia CORPORATE Corporate Debt Ba3/BB- 6.61 3.8958 200,000.00 100.9062 1,843.88 163,123.52 152,194.19 2.52%

31/12/2024 SICACDF CNSUNAC28RC Sunac China Holdings 0% Conv 30/09/2028 (Regs) XS2708724096 30-Sep-2028 0 USD China CORPORATE Corporate Debt Not Rated 34.04 3.2049 1,000,000.00 30.7859 0.00 65,166.13 307,859.60 5.10%

31/12/2024 SICACDF CNSUN0925ARF Sunac China Holdings Ltd 6% 30/09/2025 (Regs) XS2708721233 30-Sep-2025 0 USD China CORPORATE Corporate Debt Not Rated 550.75 0.1998 110,194.00 13.75 0.00 71,626.69 15,151.68 0.25%

31/12/2024 SICACDF CNSUNA926BRF Sunac China Holdings Ltd 6.25% 30/09/2026 (Regs) XS2708721589 30-Sep-2026 0 USD China CORPORATE Corporate Debt Not Rated 158.63 0.8898 110,628.00 12.983 0.00 71,626.69 14,362.83 0.24%

31/12/2024 SICACDF CNSUNA927CRF Sunac China Holdings Ltd 6.5% 30/09/2027 (Regs) XS2708721829 30-Sep-2027 0 USD China CORPORATE Corporate Debt Not Rated 91.98 1.6305 117,705.00 12.5 0.00 39,373.08 14,713.13 0.24%

31/12/2024 SICACDF CNSUNA929ERF Sunac China Holdings Ltd 7% 30/09/2029 (Regs) XS2708722637 30-Sep-2029 0 USD China CORPORATE Corporate Debt Not Rated 51.16 2.9431 113,229.00 11.5 0.00 25,117.65 13,021.34 0.22%

31/12/2024 SICACDF CNSUNA930FRF Sunac China Holdings Ltd 7.25% 30/09/2030 (Regs) XS2708722983 30-Sep-2030 0 USD China CORPORATE Corporate Debt Not Rated 42.34 3.4899 112,163.00 11 0.00 50,826.95 12,337.93 0.20%

31/12/2024 SICACDF HK1516HKE Sunac Services Holdings KYG8569B1041 HKD China EQUITY Corporate Debt Not Rateable 0.00 0 800,000.00 1.66 0.00 464,449.74 170,958.88 2.83%

31/12/2024 SICACDF CNTPHL326RF Times China Hldg Ltd 6.2% 22/03/2026 (Regs) XS2234266976 22-Mar-2026 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 2,000,000.00 3.625 0.00 103,595.24 72,500.00 1.20%

31/12/2024 SICACDF CNTPHL0807RF Times China Hldg Ltd 6.75% 08/07/2025 (Regs) XS2198851482 08-Jul-2025 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 6,000,000.00 3.625 0.00 421,140.48 217,500.00 3.61%

31/12/2024 SICACDF CNTPHL723RF Times China Hldg Ltd 6.75% 16/07/2023 (Regs) XS2027426027 16-Jul-2023 6.75 USD China CORPORATE Corporate Debt Not Rated 0.00 0 2,670,000.00 3.5 0.00 142,841.43 93,450.00 1.55%

31/12/2024 SICACDF USTBIL0125Z Us Treasury Bill 0% 21/01/2025 US912797MY09 21-Jan-2025 0 USD G7 GOVERNMENT Cash/Cash Management Aa1/AA+ 3.90 0.0572 89,900.00 99.775 0.00 89,405.77 89,697.76 1.49%

31/12/2024 SICACDF INVEDLN426RF Vedanta Resources 9.25% 23/04/2026 (Regs) USG9T27HAA24 23-Apr-2026 9.25 USD India CORPORATE Corporate Debt B3/B- 9.05 1.1799 200,000.00 100.2187 3,443.06 199,600.01 203,880.56 3.38%

31/12/2024 SICACDF CNYUZH0826RF Yuzhou Group Holdings  7.85% 12/08/2026 (Regs) XS2215399317 12-Aug-2026 0 USD China CORPORATE Corporate Debt C/C 0.00 0 2,000,000.00 7.25 0.00 137,204.24 145,000.00 2.40%

31/12/2024 SICACDF CNYUZHO126RF Yuzhou Properties Co Ltd 7.375% 13/01/2026 (Regs) XS2100653778 13-Jan-2026 0 USD China CORPORATE Corporate Debt C/C 0.00 0 3,500,000.00 7.25 0.00 499,472.30 253,750.00 4.21%

31/12/2024 SICACDF CNZHEN0924RF Zhenro Properties Group 7.1% 10/09/2024 (Regs) XS2346158822 10-Sep-2024 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 3,599,000.00 0.25 0.00 116,967.50 8,997.50 0.15%



31/12/2024 SICACDF CNZHPR424RF Zhenro Properties Group 7.875% 14/04/2024 (Regs) XS2099413093 14-Apr-2024 7.875 USD China CORPORATE Corporate Debt Not Rated 0.00 0 13,496,000.00 1 0.00 1,356,230.00 134,960.00 2.24%

31/12/2024 SICACDF CNZHPRH0323F Zhenro Properties Group 8% 06/03/2023 XS2449192942 06-Mar-2023 8 USD China CORPORATE Corporate Debt Not Rated 0.00 0 30,690,000.00 0.25 0.00 6,738,280.12 76,725.00 1.27%

31/12/2024 SICACDF CNZHPR0923RF Zhenro Properties Group 8.3% 15/09/2023 (Regs) XS2185842924 15-Sep-2023 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 2,200,000.00 0.25 0.00 78,520.00 5,500.00 0.09%

31/12/2024 SICACDF CNZHPR324RF Zhenro Properties Group 8.35% 10/03/2024 (Regs) XS2152219973 10-Mar-2024 0 USD China CORPORATE Corporate Debt Not Rated 0.00 0 17,751,000.00 1 0.00 1,397,300.39 177,510.00 2.94%

31/12/2024 SICACDF CNZHPR523RF Zhenro Properties Group 9.15%  06/05/2023 (Regs) XS2076026983 06-May-2023 9.15 USD China CORPORATE Corporate Debt Not Rated 0.00 0 24,712,000.00 0.25 0.00 3,277,998.53 61,780.00 1.02%

31/12/2024 SICACDF CNZHENRORP Zhenro Properties Group Var Perp (Regs) XS2013512608 25-Jan-2199 14.724 USD China CORPORATE Corporate Debt Not Rated 0.00 0 10,514,000.00 1 0.00 7,559,624.47 105,140.00 1.74%
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by  Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the responsibility of the Account's Administrator and/or Custodian (referred to herein as as the "Administrator"). 

Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme particular, Information memorandum, investment management 

agreement or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report. 

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest confidence and not passed to any third party for any reason, 

and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.


