Portfolio Holdings

Ashmore

Security Ticker Region Industry Sector Market Cap No. of shares Market Valu % NAV
31/03/2024 SICEMIEF  IDACESIJE Ace Hardware Indonesia 1D1000125503 ACES 13 IDR Indonesia  SEASIA Consumer Discretionary Consumer Disc Dist & Retail 951.79 1,660,000 880.00 86,486.92 92,134.97 1.69%
31/03/2024 SICEMIEF  IDADAROENGYE Adaro Energy Indonesia Tbk Pt 1D1000111305 ADRO 1J IDR Indonesia  SEASIA Energy Energy 5,446.48 570,000 2700.00 73,883.70 97,067.17 1.78%
31/03/2024 SICEMIEF  IDAKRCE Akr Corporindo Thk Pt 1D1000106701 AKRA 1] IDR Indonesia  SEASIA Energy Energy 2,177.43 1,259,000 1720.00 72,279.47 136,580.26 2.51%
31/03/2024 SICEMIEF  IDARNAE Arwana Citramulia Thk Pt 1D1000128309 ARNA 1J IDR Indonesia  SEASIA Industrials Capital Goods 324.09 899,400 700.00 30,783.94 39,708.61 0.73%
31/03/2024 SICEMIEF  IDASTRAINTE Astra International Thk Pt 1D1000122807 ASIL 1) IDR Indonesia  SEASIA Industrials Capital Goods 13,148.57 710,600 5150.00 290,964.17 230,816.15 4.24%
31/03/2024 SICEMIEF  IDAVIAIJE Avia Avian Pt 1D1000165004 AVIA 1D IDR Indonesia  SEASIA Materials Materials 2,148.93 750,000 550.00 28,253.75 26,017.03 0.48%
31/03/2024 SICEMIEF  IDBBCAE Bank Central Asia Tbk Pt 1D1000109507 BBCA 1) IDR Indonesia  SEASIA Financials Banks 78,327.26 610,000 10075.00 314,508.20 387,622.20 7.12%
31/03/2024 SICEMIEF  IDARTONE Bank Jago Thk Pt 1D1000136708 ARTO 13 IDR Indonesia  SEASIA Financials Banks 2,333.19 550,000 2670.00 108,363.12 92,620.62 1.70%
31/03/2024 SICEMIEF  IDBKMANE Bank Mandiri Thk Pt 1D1000095003 BMRI 1J IDR Indonesia  SEASIA Financials Banks 42,674.40 1,122,700 7250.00 260,083.56 513,375.91 9.43%
31/03/2024 SICEMIEF  IDBKNEGIDE Bank Negara Indonesia Tbk Pt 1D1000096605 BBNI 1J IDR Indonesia  SEASIA Financials Banks 13,877.85 742,400 5900.00 194,762.10 276,263.64 5.07%
31/03/2024 SICEMIEF  IDBKRAKYE Bank Rakyat Indonesia Persero Thk Pt 101000118201 BBRI 1J IDR Indonesia  SEASIA Financials Banks 57,826.88 1,019,135 6050.00 262,929.52 388,884.69 7.14%
31/03/2024 SICEMIEF  IDBRISIJE Bank Syariah Indonesia Thk Pt 1D1000142904 BRIS 1J IDR Indonesia  SEASIA Financials Banks 7,883.85 1,622,000 2710.00 174,734.83 277,238.73 5.09%
31/03/2024 SICEMIEF  IDBBTNIJE Bank Tabungan Negara Thk Pt 1D1000113707 BBTN 1J IDR Indonesia  SEASIA Financials Banks 1,376.32 650,000 1555.00 52,849.26 63,749.61 1.17%
31/03/2024 SICEMIEF  IDBFINE Bfi Finance Indonesia Thk Pt 1D1000124001 BFIN 1J IDR Indonesia  SEASIA Financials Financial Services 1,349.35 700,000 1340.00 56,998.63 59,161.15 1.09%
31/03/2024 SICEMIEF  IDBUMISDE Bumi Serpong Damai Pt 101000110802 BSDE IJ IDR Indonesia  SEASIA Real Estate Real Estate Mgmt & Dev 1,315.16 450,000 985.00 34,876.26 27,956.48 0.51%
31/03/2024 SICEMIEF  IDCPINE Charoen Pokphand Indonesi Pt 1D1000117708 CPIN 13 IDR Indonesia  SEASIA Consumer Staples Food, Beverage & Tobacco 5,429.29 315,000 5250.00 108,913.73 104,304.64 1.92%
31/03/2024 SICEMIEF  IDCTRAIJE Ciputra Development Tbk Pt 1D1000115306 CTRAIJ IDR Indonesia  SEASIA Real Estate Real Estate Mgmt & Dev 1,519.65 1,910,600 1300.00 130,345.17 156,655.94 2.88%
31/03/2024 SICEMIEF  IDEMTEKE Elang Mahkota Teknologi Thk 1D1000113905 EMTK 13 IDR Indonesia  SEASIA Communication Services ~ Media & Entertainment 1,686.00 2,170,000 436.00 126,563.29 59,673.29 1.10%
31/03/2024 SICEMIEF  FEE-USD-ADMIN Fee-Usd-Admin UsSD Cash Cash -98 1.00 -97.74 -97.74 0.00%
31/03/2024 SICEMIEF  FEE-USD-AUDIT Fee-Usd-Audit UsSD Cash Cash -224 1.00 -223.93 -223.93 0.00%
31/03/2024 SICEMIEF  FEE-USD-CUST Fee-Usd-Cust UsSD  Cash Cash -99 1.00 -99.33 -99.33 0.00%
31/03/2024 SICEMIEF  FEE-USD-DIRECT Fee-Usd-Direct UsSD Cash Cash -46 1.00 -45.56 -45.56 0.00%
31/03/2024 SICEMIEF  FEE-USD-DISTRI Fee-Usd-Distri UsSD Cash Cash -719 1.00 -719.12 -719.12 -0.01%
31/03/2024 SICEMIEF  FEE-USD-KIIDPD Fee-Usd-Kiidpd UsSD Cash Cash -4 1.00 -4.25 -4.25 0.00%
31/03/2024 SICEMIEF  FEE-USD-LEGAL Fee-Usd-Legal UsSD Cash Cash 30 1.00 29.77 29.77 0.00%
31/03/2024 SICEMIEF  FEE-USD-MANCO Fee-Usd-Manco UsSD  Cash Cash -63 1.00 -63.00 -63.00 0.00%
31/03/2024 SICEMIEF  FEE-USD-MGMT Fee-Usd-Mgmt UsSD Cash Cash 0 1.00 0.02 0.02 0.00%
31/03/2024 SICEMIEF  FEE-USD-OTHER Fee-Usd-Other UsSD Cash Cash -20,720 1.00 -20,719.93 -20,719.93 -0.38%
31/03/2024 SICEMIEF  FEE-USD-REGUL Fee-Usd-Regul UsSD  Cash Cash -92 1.00 -92.15 -92.15 0.00%
31/03/2024 SICEMIEF  FEE-USD-SUBCUS Fee-Usd-Subcus USD Cash Cash -465 1.00 -464.70 -464.70 -0.01%
31/03/2024 SICEMIEF  FEE-USD-TAX Fee-Usd-Tax USD Cash Cash -1,740 1.00 -1,739.99 -1,739.99 -0.03%
31/03/2024 SICEMIEF  FEE-USD-TRANS Fee-Usd-Trans USD Cash Cash -187 1.00 -187.38 -187.38 0.00%
31/03/2024 SICEMIEF  IDGOTOWE Goto Gojek Tokopedia Tbk Pt 1D1000166903 GOTO 1) IDR Indonesia  SEASIA  Consumer Discretionary Consumer Disc Dist & Retail 5,227.97 30,000,000 69.00 162,646.99 130,558.18 2.40%
31/03/2024 SICEMIEF  IDICBPIJE Indofood Cbp Sukses Makmur T 101000116700 ICBP 1) IDR Indonesia  SEASIA Consumer Staples Food, Beverage & Tobacco 8,531.40 147,000 11600.00 110,989.13 107,549.67 1.98%
31/03/2024 SICEMIEF  IDINDOSATE Indosat Thk Pt 1D1000097405 ISAT 1 IDR Indonesia  SEASIA  Communication Services ~ Telecommunication Services 5,682.26 103,900 11175.00 44,392.36 73,231.32 1.34%
31/03/2024 SICEMIEF  IDJSMRIJE Jasa Marga (Persero) Tbk Pt 101000108103 JSMR 1J IDR Indonesia  SEASIA  Industrials Transportation 2,540.36 411,700 5550.00  125,205.68 144,114.47 2.65%
31/03/2024 SICEMIEF  IDKLBFIJE Kalbe Farma Tbk Pt 101000125107 KLBF 13 IDR Indonesia  SEASIA Health Care Pharmaceuticals, Biotechnology 4,360.41 989,500 1475.00 87,509.57 92,053.77 1.69%

31/03/2024 SICEMIEF  IDMAPAIJE Map Aktif Adiperkasa Pt 101000144108 MAPA 1J IDR Indonesia  SEASIA Consumer Discretionary Consumer Disc Dist & Retail 1,878.52 1,740,000 1045.00 101,948.14 114,683.07 2.11%
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62,913.40
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41,341.10
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62,108.00
308,255.65
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233,414.88

Please note that the above report (the "Report") of the Fund/Account (the "Account") has been prepared by Ashmore Investment Management Limited ("Ashmore") in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the
responsibility of the Account's Administrator and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in

the Account's prospectus, Scheme particular, Ir or formative documentation (the "Documentation”)), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's

documentation.

management

Ashmore, its affiliates and their respective officers, employees, representatives and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its

contents will be maintained in the strictest confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.
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