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Portfolio  Security ID Security Ticker Region Industry Market Cap  No. of shares Market Value % NAV
31/03/2024 SICVFEF  MSCI3309901 Abu Dhabi Islamic Bank AEA000801018 ADIB UH AED  United Arab Emirates ~ MIDEAST Financials Banks 10,899.07 481,422 11.02 1,188,626.61  1,444,711.74 1.64%
31/03/2024 SICVFEF  AEADNOCE Adnoc Driling Co Pjsc AEA007301012 ADNOCDRIUH ~ AED  United Arab Emirates ~ MIDEAST ~ Energy Energy 17,297.06 746,640 3.97 747,760.07 807,189.37 0.92%
31/03/2024 SICVFEF  SAALBABTAIE Al Babtain Power & Telecommu SAO000AOLEF64 ALBABTAI AB SAR  Saudi Arabia MIDEAST Industrials Capital Goods 670.07 173,931 39.30 1,405,357.73  1,822,553.87 2.07%
31/03/2024 SICVFEF  AEALDARE Aldar Properties Pjsc AEA002001013 ALDAR UH AED  United Arab Emirates ~ MIDEAST  Real Estate Real Estate Mgmt & Dev 11,947.14 1,342,021 5.58 1,834,345.03  2,039,234.57 2.31%
31/03/2024 SICVFEF  SAAWPTABE yef Water & Power Te Co SA1591410GHO AWPT AB SAR  Saudi Arabia MIDEAST Utilities Utilities 1,546.44 25,366 232.00 1,632,841.57  1,569,100.65 1.78%
31/03/2024 SICVFEF  MSCI9630501 Arion Banki 1S0000028157 ARION IR ISK  Iceland Financials Banks 1,479.23 1,310,793 141.00 1,420,839.12  1,328,029.12 1.51%
31/03/2024 SICVFEF  MAATWMCE Attijariwafa Bank MA0000012445 ATW MC MAD  Morocco AFRICA Financials Banks 10,796.53 16,478 507.90 759,990.19 827,185.78 0.94%
31/03/2024 SICVFEF  ROTLVROE Banca Transilvania ROTLVAACNORL  TLV RO RON  Romania EASTEURO  Financials Banks 4,826.54 614,429 27.84 2,522,893.10  3,717,055.46 4.22%
31/03/2024 SICVFEF GEBGEOLNE Bank Of Georgia Group Plc GBOOBF4HYT85 BGEO LN GBP  Georgia EASTEURO  Financials Banks 2,906.55 18,714 50.50 641,003.04 1,193,843.26 1.35%
31/03/2024 SICVFEF  MSCI2728501 Bdo Unibank Inc PHY077751022 BDO PM PHP  Philippines SEASIA Financials Banks 14,453.24 498,006 154.50 1,053,704.54  1,368,708.12 1.55%
31/03/2024 SICVFEF SABUPAABE Bupa Arabia For Cooperative SA1210540914 BUPA AB SAR  Saudi Arabia MIDEAST Financials Insurance 10,550.45 31,707 263.80 1,869,826.39  2,230,184.40 2.53%
31/03/2024 SICVFEF  EGCIBKLNGDR Commercial Intl Bank-Gdr Reg US2017122050 CBKD LI UsSD  Egypt AFRICA Financials Banks 4,813.08 565,678 1.59 738,863.88 901,690.73 1.02%
31/03/2024 SICVFEF  PECRDCRPUSE Credicorp Ltd BMG2519Y1084 BAP US UsD  Peru LATIN Financials Banks 13,476.46 3927 169.43 516,946.56 665,351.61 0.75%
31/03/2024 SICVFEF  PHPLUSE Digiplus Interactive Corp PHY525731394 PLUS PM PHP  Philippines SEASIA Consumer Discretionary ~ Consumer Services 876.52 15,832,500 11.20 2,197,783.96  3,154,389.40 3.58%
31/03/2024 SICVFEF  QADOHABKE Doha Bank Qsc QA0006929770 DHBK QD QAR Qatar MIDEAST Financials Banks 1,266.76 2,049,048 149 859,177.31 838,528.29 0.95%
31/03/2024 SICVFEF  EGEFIHEYE E-Finance Investment Group EGS74301C013 EFIH EY EGP  Egypt AFRICA Financials Financial Services 863.14 768,169 2211 497,826.47 358,316.81 0.41%
31/03/2024 SICVFEF  AEEMAARE Emaar Properties Pjsc AEE000301011 EMAAR UH AED  United Arab Emirates ~ MIDEAST  Real Estate Real Estate Mgmt & Dev 19,664.22 1,079,819 8.17 1,451,078.87  2,402,407.61 2.72%
31/03/2024 SICVFEF  AEEMCCSCE Emirates Central Cooling Systems Corp AEEO01134E227 EMPOWERUH AED  United Arab Emirates ~ MIDEAST  Utilities Utilities 4,493.10 2,165,958 1.65 1,067,373.50  973,212.43 1.10%
31/03/2024 SICVFEF  AEEMIRE Emirates Nbd Pjsc AEE000801010 EMIRATESUH  AED  United Arab Emirates ~ MIDEAST  Financials Banks 30,101.15 391,929 17.50 1,850,437.27  1,867,751.62 2.12%
31/03/2024 SICVFEF  FEE-CHF-LEGAL Fee-Chf-Legal CHF  Cash Cash 161 1.00 160.66 160.66 0.00%
31/03/2024 SICVFEF  FEE-EUR-DIRECT Fee-Eur-Direct EUR  Cash Cash 22 1.00 22.19 2219 0.00%
31/03/2024 SICVFEF  FEE-EUR-LEGAL Fee-Eur-Legal EUR Cash Cash 294 1.00 293.78 293.78 0.00%
31/03/2024 SICVFEF  FEE-USD-ADMIN Fee-Usd-Admin USD  Cash Cash -1,625 1.00 -1,624.57 -1,624.57 0.00%
31/03/2024 SICVFEF  FEE-USD-AUDIT Fee-Usd-Audit UsSD  Cash Cash -3,346 1.00 -3,345.93 -3,345.93 0.00%
31/03/2024 SICVFEF  FEE-USD-CUST Fee-Usd-Cust USD  Cash Cash -1,600 1.00 -1,600.07 -1,600.07 0.00%
31/03/2024 SICVFEF  FEE-USD-DIRECT Fee-Usd-Direct USD  Cash Cash -710 1.00 -710.09 -710.09 0.00%
31/03/2024 SICVFEF  FEE-USD-DISTRI Fee-Usd-Distri USD  Cash Cash -7,149 1.00 -7,148.85 -7,148.85 -0.01%
31/03/2024 SICVFEF  FEE-USD-KIIDPD Fee-Usd-Kiidpd USD  Cash Cash 236 1.00 235.52 235.52 0.00%
31/03/2024 SICVFEF  FEE-USD-LEGAL Fee-Usd-Legal USD  Cash Cash 14 1.00 1431 1431 0.00%
31/03/2024 SICVFEF  FEE-USD-MANCO Fee-Usd-Manco USD Cash Cash -987 1.00 -986.68 -986.68 0.00%
31/03/2024 SICVFEF  FEE-USD-MGMT Fee-Usd-Mgmt USD  Cash Cash -333 1.00 -333.12 -333.12 0.00%
31/03/2024 SICVFEF  FEE-USD-OTHER Fee-Usd-Other UsD  Cash Cash -67,246 1.00 -67,246.22 -67,246.22 -0.08%
31/03/2024 SICVFEF  FEE-USD-REGUL Fee-Usd-Regul USD  Cash Cash -1,118 1.00 -1,118.35 -1,118.35 0.00%
31/03/2024 SICVFEF  FEE-USD-SUBCUS Fee-Usd-Subcus USD Cash Cash -22,738 1.00 -22,738.35 -22,738.35 -0.03%
31/03/2024 SICVFEF  FEE-USD-TAX Fee-Usd-Tax USD  Cash Cash -68,739 1.00 -68,739.42 -68,739.42 -0.08%
31/03/2024 SICVFEF  FEE-USD-TAX-PKR  Fee-Usd-Tax-Pkr UsSD  Cash Cash 63,339 1.00 63,339.46 63,339.46 0.07%
31/03/2024 SICVFEF  FEE-USD-TRANS Fee-Usd-Trans USD  Cash Cash 1,203 1.00 1,203.06 1,203.06 0.00%
31/03/2024 SICVFEF  VNFPTCE Fpt Corp VNOOOOOOFPTL FPTVN VND  Vietnam SEASIA Information Technology Software & Services 6,967.99 1,199,166 116500.00 2,719,008.93  5,634,314.94 6.39%
31/03/2024 SICVFEF  VNGMDE Gemadept Corp VNOOOOOOGMDO GMD VN VND  Vietnam SEASIA Industrials Transportation 1,148.22 716,900 79700.00  1,923124.50  2,304,373.06 2.61%
31/03/2024 SICVFEF  ARGLOBUSE Globant Sa LU0974299876 GLOB US USD  Argentina LATIN Information Technology Software & Services 8,699.12 3,750 201.90 696,718.34 757,125.00 0.86%
31/03/2024 SICVFEF  KZHSBKLIDR Halyk Savings Bank-Gdr Reg S US46627J3023 HSBK LI USD  Kazakhstan EASTEURO  Financials Banks 4,854.18 150,776 17.80 1,944,168.24  2,683,812.80 3.04%
31/03/2024 SICVFEF  ROHYDROELECE Hidroelectrica Sa RO4Q0Z5RO1B6  H20 RO RON  Romania EASTEURO  Utilities Utilities 13,083.74 61,854 134.00 1,506,593.40  1,801,070.42 2.04%

31/03/2024 SICVFEF SPOT376231 Hsb-Gb 02/04/2024 Buy Gbp Sell Usd 1.26285 GBP G7 Not classified Not classified 13,029 100.00 0.00 16,458.67 0.02%
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account”) has been prepared by Ashmore Investment Management Limited ("Ashmore”) in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the of the Account's
and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme
particular, i i or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their ive officers, . repi and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest
confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.



