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Portfolio  Security ID Security Ticker Country Industry Sector Market Cap No. of shares  Price Total Cost  Market Value % NAV
31/03/2024 SICAF THAOTFORE Airports Of Thailand Pcl Foreign TH076501016 AOTIF TB THB  Thailand SEASIA Industrials Transportation 26,038.07 1,674,500 66.50 3,069,594.93  3,057,292.88 1.96%
31/03/2024 SICAF AEALDARE Aldar Properties Pjsc AEA002001013 ALDAR UH AED  United Arab Emirates ~ MIDEAST  Real Estate Real Estate Mgmt & Dev 11,947.14 2,541,191 5.58 3,479,260.62  3,861,403.46 2.48%
31/03/2024 SICAF CNALIBABAE Alibaba Group Holding Ltd KYG017191142 9988 HK HKD  China EASTASIA  Consumer Discretionary ~ Consumer Disc Dist & Retail 182,656.31 513,600 70.25 4,882,534.07  4,610,059.48 2.96%
31/03/2024 SICAF CNANTASPE Anta Sports Products Ltd KYG040111059 2020 HK HKD  China EASTASIA  Consumer Discretionary ~ Consumer Durables & Apparel 30,115.62 189,800 83.20 2,238438.76  2,017,691.29 1.30%
31/03/2024 SICAF CNBAIDUZCHE Baidu Inc-Class A KYG070341048 9888 HK HKD  China EASTASIA  Communication Services ~ Media & Entertainment 36,814.33 345,200 102.70 5,585836.23  4,529,772.76 2.91%
31/03/2024 SICAF IDBBCAE Bank Central Asia Tbk Pt 1D1000109507 BBCA IJ IDR  Indonesia SEASIA Financials Banks 78,327.26 3,583,900 10075.00  1,893786.72  2,277,375.75 1.46%
31/03/2024 SICAF CMSICAFCITUSO  Call Money Sicaf Cit Usd Otc USD  Cash Cash -1 1.00 -0.80 -0.80 0.00%
31/03/2024 SICAF CMSICAFDBUSO  Call Money Sicaf Db Usd Otc USD  Cash Cash -733 1.00 -733.28 -736.32 0.00%
31/03/2024 SICAF CMSICAFHSBUSO  Call Money Sicaf Hsb Usd Otc USD  Cash Cash 1 1.00 0.95 0.95 0.00%
31/03/2024 SICAF CMSICAFMLUSO  Call Money Sicaf MI Usd Otc USD  Cash Cash -199 1.00 -199.45 -200.28 0.00%
31/03/2024 SICAF FEE-CHF-LEGAL Fee-Chf-Legal CHF  Cash Cash 55 1.00 54.91 54.91 0.00%
31/03/2024 SICAF FEE-EUR-ADMIN Fee-Eur-Admin EUR Cash Cash 2 1.00 -2.29 -2.29 0.00%
31/03/2024 SICAF FEE-EUR-LEGAL  Fee-Eur-Legal EUR Cash Cash 503 1.00 502.50 502.50 0.00%
31/03/2024 SICAF FEE-USD-ADMIN Fee-Usd-Admin USD  Cash Cash -3,152 1.00 -3,151.66 -3,151.66 0.00%
31/03/2024 SICAF FEE-USD-AUDIT Fee-Usd-Audit USD  Cash Cash -8,501 1.00 -8,500.91 -8,500.91 -0.01%
31/03/2024 SICAF FEE-USD-CUST Fee-Usd-Cust USD  Cash Cash -3,322 1.00 -3,321.81 -3,321.81 0.00%
31/03/2024 SICAF FEE-USD-DIRECT  Fee-Usd-Direct USD  Cash Cash -1,319 1.00 -1,319.10 -1,319.10 0.00%
31/03/2024 SICAF FEE-USD-DISTRI  Fee-Usd-Distri USD  Cash Cash -6,508 1.00 -6,508.08 -6,508.08 0.00%
31/03/2024 SICAF FEE-USD-KIDPD ~ Fee-Usd-Kiidpd USD  Cash Cash 496 1.00 495.95 495.95 0.00%
31/03/2024 SICAF FEE-USD-LEGAL  Fee-Usd-Legal USD  Cash Cash 599 1.00 598.76 598.76 0.00%
31/03/2024 SICAF FEE-USD-MANCO  Fee-Usd-Manco USD  Cash Cash -1,759 1.00 -1,759.37 -1,759.37 0.00%
31/03/2024 SICAF FEE-USD-OTHER  Fee-Usd-Other USD  Cash Cash -156,666 1.00 -156,666.15  -156,666.15 -0.10%
31/03/2024 SICAF FEE-USD-REGUL  Fee-Usd-Regul USD  Cash Cash -2,456 1.00 -2,455.93 -2,455.93 0.00%
31/03/2024 SICAF FEE-USD-SUBCUS  Fee-Usd-Subcus USD  Cash Cash -14,547 1.00 -14,546.79 -14,546.79 -0.01%
31/03/2024 SICAF FEE-USD-TAX Fee-Usd-Tax USD  Cash Cash -13,384 1.00 -13,383.67 -13,383.67 -0.01%
31/03/2024 SICAF FEE-USD-TAX-IN  Fee-Usd-Tax-In UsD  Cash Cash -432,176 1.00 -432,176.00  -432,176.00 -0.28%
31/03/2024 SICAF FEE-USD-TRANS  Fee-Usd-Trans USD  Cash Cash -6,239 1.00 -6,239.04 -6,239.04 0.00%
31/03/2024 SICAF ZMFMCNE First Quantum Minerals Ltd CA3359341052 FM CN CAD  Zambia AFRICA Materials Materials 8,965.21 122,000 14.56 2,954,149.62  1,312,632.55 0.84%
31/03/2024 SICAF RUGAZPRME Gazprom Oao RU0007661625 GAZP RM RUB  Russia EASTEURO  Energy Energy 40,337.15 306,500 0.00 141610562  0.33 0.00%
31/03/2024 SICAF BRGERDAE Gerdau Sa-Pref BRGGBRACNPR8 ~ GGBR4 BZ BRL  Brazi LATIN Materials Materials 7,517.75 710,300 22.20 3,127,07401  3,150,235.24 2.02%
31/03/2024 SICAF ARGLOBUSE Globant Sa LU0974299876 GLOB US USD  Argentina LATIN Information Technology ~ Software & Services 8,609.12 18,800 201.90 4,255,056.47  3,795,720.00 2.44%
31/03/2024 SICAF MXGRUPOE Grupo Financiero Banorte-O MXP370711014 GFNORTEOMM ~ MXN  Mexico LATIN Financials Banks 30,614.93 371,578 176.37 3,133,070.49  3,942,738.39 2.53%
31/03/2024 SICAF CNLDGGRPADR H World Group Ltd-Adr US44332N1063 HTHT US USD  China EASTASIA  Consumer Discretionary ~ Consumer Services 12,336.55 31,358 38.70 1,049,934.83  1,213,554.60 0.78%
31/03/2024 SICAF INHDFCADR Hdfc Bank Ltd-Adr US40415F1012 HDB US UsD  India SEASIA Financials Banks 141,733.03 40,581 55.97 2,454,643.93  2,271,318.57 1.46%
31/03/2024 SICAF KRHYUNDAICOE ~ Hyundai Motor Co KR7005380001 005380 KS KRW  South Korea EASTASIA  Consumer Discretionary ~ Automobiles & Components 36,615.91 8,050 233000.00  1,428,376.48  1,393,240.48 0.90%
31/03/2024 SICAF INICICIADR Icici Bank Ltd-Spon Adr US45104G1040 IBN US UsD  India SEASIA Financials Banks 92,729.94 111,365 26.41 2,477,844.18  2,941,149.65 1.89%
31/03/2024 SICAF BRBKITAUUSE Itau Unibanco H-Spon Prf Adr US4655621062 ITUB US UsD  Brazil LATIN Financials Banks 63,181.37 744,172 6.93 5007,593.73  5,157,111.96 3.31%
31/03/2024 SICAF CNBEKEE Ke Holdings Inc-Adr US4824971042 BEKE US USD  China EASTASIA  Real Estate Real Estate Mgmt & Dev 17,056.23 225,211 13.73 3,364,804.86  3,092,147.03 1.99%
31/03/2024 SICAF INLTINE Larsen & Toubro Ltd INE018A01030 LTIN INR  India SEASIA Industrials Capital Goods 62,036.03 34,645 3763.90 791,963.69 1,563,506.08 1.00%
31/03/2024 SICAF KRLGCHEME Lg Chem Ltd KR7051910008 051910 KS KRW  South Korea EASTASIA  Materials Materials 23,022.95 4,033 439000.00  1,402,778.10  1,315,124.98 0.84%
31/03/2024 SICAF RULUKOIE Lukoil Oao RU0009024277 LKOH RM RUB  Russia EASTEURO  Energy Energy 56,611.06 44,958 0.00 3,604,668.99  0.05 0.00%
31/03/2024 SICAF INMARUTIE Maruti Suzuki India Ltd INE585B01010 MSIL IN INR  India SEASIA Consumer Discretionary ~ Automobiles & Components 47,498.14 25,535 12600.35  2,715,635.76  3,857,797.28 2.48%

31/03/2024 SICAF TWMEDIAE Mediatek Inc TW0002454006 2454TT TWD  Taiwan EASTASIA T log & 59,743.41 98,000 1195.00 2,628,084.75 3,659,287.27 2.35%
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IMPORTANT INFORMATION

Please note that the above report (the "Report") of the Fund/Account (the "Account”) has been prepared by Ashmore Investment Management Limited ("Ashmore”) in good faith based upon information held on our own records. Our records do not represent the official value or accounting record of the Account, which is the of the Account's
and/or Custodian (referred to herein as as the "Administrator”). Please note that our records may differ from the Administrator due, for example, to different price sources and the exclusion of certain accounting data data that forms part of the full official valuation.

Ashmore makes no representation or warranty, express or implied, as to the accuracy, completeness or correctness of the report data nor the information and sources upon which it is based. The report has not been referred to, approved or authorized by the Account's management, administrator, custodian (each as referred to in the Account's prospectus, Scheme
particular, i i or formative documentation (the "Documentation")), nor any affiliate of Ashmore. Independently calculated valuations for the Account are prepared by the Administrator in accordance with the tems set out in the Account's documentation.

Ashmore, its affiliates and their ive officers, . repi and agents shall not be liable in any respect whatsoever for any loss or damage, whether direct, indirect, consequential or otherwise arising out of or in connection with the report.

The report does not constitute an inducement to invest in the Account, to increase or reduce an allocation to the Account, or an offer to sell, purchase, subscribe for or otherwise invest in units/shares of the Account as the case may be. The report is provided for information purposes only on the express understanding that its contents will be maintained in the strictest
confidence and not passed to any third party for any reason, and that by accepting it, the recipient agrees that the information will not be used as a basis for trading in the units/shares or increasing or reducing an allocation to the Account, as the case may be.

This document is issued by Ashmore Investment Management Limited (61 Aldwych, London WC2B 4AE), which is authorised and regulated by the Financial Services Authority.



